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Future historians will inevitably record the 
Haig the the Allies after 
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Military critics recognize in Lord defects 
of his qualities. He was by nature a plodder of invincible 
turned from the goal 


that 


one who with Scottish tenacity stuck to game 


Haig the 
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but hold 
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preliminary 


tendency to ignore value 
victorious factor in 
His long 
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the all what to 
expect. He made a premature and poor the 
the “tanks”, at the And he is charged 
with having failed to properly recognize the value of the 
ideas of commanders like Lord Allenby and Lord Byng 
is held that 
Allenby the 
Hindenburg 


great 


history. system of bombardments 


the needed of 


Germans warning they 


use ot new 
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1917 But the final British which 
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Paris. Certainly he not a Hannibal 
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him, has been such as to 
Empire. He battled 


home, and his 
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endear him to whole for the 


rights of the discharged men at journeys 


Empire have all 


to Canada and other parts of the been 
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mistakes never best we can ask of military 
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The announcement in the Speech from 
the Throne that two Ministers 
Plenipotentiary are to be appointed to 
under the 


Charta" 


More Foreign 
Ministers 


For Canada 


is an interesting flourish which will no donbt be lauded as 


more 


represent Canada abroad 


privileges of the "new Magna 


a means of "putting Canada on the map". At the present 


time there is a tendency among a number of pin-headed 


and chattering persons to denounce as “colonially minded” 
anyone who seriously discusses the utility of these auton 
omous gestures. Since the Empire was created, and Can 
eminence by persons of 


intelligent 


was brought to its present 


think 


ada 


“colonial mind”, we do not any person 


“THE PAPER WORTH 
WHILE” 


FAMOUS PRIMA DONNA 


GENERAL SECTION 


1 to 12 


ON CANVAS 


Two months ago Saturday Night published an example of early Victorian portraiture and the above ts another 
more famous work of the same period, the subject in this case being the famous prima donna, Jenny Lind. It 
was executed in 1850 by Muller, a widely known portrait painter of that time, and was first exhibited in London 


about the time that Jenny Lind made her first visit to America under the management of P. T. Barnum 


In the 


same vear the Crystal Palace in Hyde Park, London, in which the Great Exposition of 1851 was held, had 


been completed, and this edifice figures in the background of the picture. 
Jenny Lind was in her thirtieth year and at the zenith of her fame and beauty. 


At the time the picture was painted 
The cut is from an engraving 


loaned by Mr. Edward Chapman, of Vancouver, B.C. 
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of its weakness As regards the question of Sunday 


the Fourth Commandment, like a 
the 
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framed in interests of man’s physical, as well as 


his moral, well-being. “Six days shalt thou labor” has been 


shown, by and rest 


experience, to meet the need for work 
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before a large Toronto audience І 


prophesied, amid loud cheers, that, it 
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would be of the criminal class. Unquestionably the old 
type of dominie used corporal punishment far too freely, 
and there has been a just reaction from his methods, bul 
it is quite certain that there are certain incorrigibles who 
can only be disciplined in that way As Dr. Maedonald 
says, the question under modern conditions only arises in 
the case of a very small percentage of school boys. Very 
probably the knowledge that the power to use corporal 
punishment rests with the teacher is in most instances 
sufficient deterrent to the grosser breaches of discipline 
^w 

A number of well-known Canadians 
met at McGill University, the othe: 
day, at the invitation of the Faculty 
of Medicine of that University, with 
Professor Stephen Leacock in the 
Gerster, chair 


Canadian 


Quest for 


Cancer Cure 


chair, to hear an address by Dr. J. C. A 
man of the New York committee of the American Society 
for the Control of Cancer. The necessity for iwakening 
the public to a fuller realization of the dread grip that 
cancer has secured on the community, and also for pro 
viding means for extensive research, with the object of 
probing its cause and seeking its cure, was emphasized 
Sir Arthur 
it 


in the address and also in the speeches made by 
Currie. Dr. A. B. Macallum, professor of biochemistry 
McGill, and others. As a result of this gathering, there 
is every expectation that an association, which will be 
concerned both with the education of the public in regard 
to cancer and also with affording assistance to research in 
connection with the fell disease, will be formed in Mont 
real, and that it will include in its scope both MeGill Uni 
versity and also the University of Montreal 

There ought to be a ready and generous response to 


the call that will be sent out by this association for 
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SATURDAY NIGHT — “The Paper Worth While” 





THE LATE EARL HAIG OF BEMERSIDE 


Commander-in-Chief of the British Armies in France and Flanders from 1915 to 

victory for the Allies who died suddenly from angina pectoris on Jan. 29th. The picture shows him 

was frequently seen during the war and in its darkest days his appearance riding along the 
to the army’s morale, 


Futility of Recognizing 
Cantonese Party in China 
Weak Spots in Sir Frederick Whyte's 


^» e+ , , 
Campaign for Sans uinary Faction 


By Tom MacInnes 


q FREDERICK WHYTE returned last month from a 
~ brief visit to China, and is addressing meetings in 
'anada of the Canadian Institute of Foreign affairs. Sir 
Frederick organized a unit of this Institute at Vancouver. 
He was chairman of the British delegation to the Institute 
IU c Relations at Honolulu last summer. There he 


et some of the most accomplished representatives of the 
Kuo Min Tang. These, for the most part, are clever 


+ 





Cantonese who have succeeded in impressing the people 
of the United States, and Great Britain, with the idea that 
the troubles in China are largely because of extra- 
territoriality and the so-called unequal treaties; that the 
Cantonese of the Kuo Min Tang speak for the majority of 
he Chinese people; and that alJ obligations of China to 
foreign nations were unjustly incurred, and should be 
viped off the slate. Sir Frederick was in a Kuo Min Tang 
tmosphere at Honolulu; and, not having been to China, 
he was encouraged to make a three months’ visit to the 
chief Chinese ports. He was met and shown every 
courtesy by his Chinese friends of the Honolulu Confer- 
ence; and evidently he saw China as they would have him 
see it As a result he strongly recommends that the 
British Government recognize officially the Canton Govern- 
ment, which is one of the so-called Nationalist Govern- 
ents; the other two being presently centered at Hankow 

nd Nanking; and all three being at war with each other. 

But wherein would there now be any advantage for 





ish or any other foreign power, except Russia, in 
fficially recognizing the quarrelling and changing junta 
of political agitators and military despots who presently 
pear to rule Canton? 

Canton has been the center for the revolutionary 


ovement in China for the last ten years. Most of China’s 





original revolutionists were Cantonese. Class warfare, in 
e mode socialistic sense, began in Canton in 1919. It 
vas fanned into a flame by Sun Yat-sen and General 
Borodir In the sunimer of 1922 Dr. Sun repeatedly bom 
rded his own city of Canton because he had been driven 
ut, and had found refuge on his gunboats in the river 
He killed many of his own countrymen and supporters in 
mad rage He damaged by his fire the Canton Tramway 
Buildings, although the president of the company, the late 
Eng Hok Fong, had practically given his whole fortune to 
support Sun’s cause. One time that summer a solid 
annon-ball from one of Sun's gunboats came through the 
t vall across my office desk: and made a mess of the 
neer’s room next to me. So I know 
* 

Г 1924 Sun ordered the massacre of the Cantonese 
chants who had endeavored to organize a merchants 


І to protect their shops And then, with the assist 








e of General Borodin and his Soviet colleagues, and 
ind funds from Moscow delivered direct to 

from Vladivostok, Canton waged war in all but 

€ Great Britain. Canton did its utmost to destroy 

[ trade ind, wherever the Cantonese influence 
ed, if was directed and concentrated on the destruc 

of all foreign interests, and British interests it 


From Canton started the anti-Northern expedi 


vhose objective was Peking After this expedition 

its host of expert Bolshevik agitators, got well away 
Canton the more reasonable mercantile element 
emaining in control caused a cessation of the anti 
British boycott which, like a two-edged sword, was cuttings 
hoth sides, and inflicting even greater damage on Canton 
e merchants and the old trading guilds than it did oi 


the British and Chinese merchants of Hongkong. Strike 
ckets were checked; and trade and industry, which had 
ered so severely under the rule of Russian and Chinese 
Red began to revive 
Then came Wang Ching-wei again. This man had been 
Yat-sen’s ablest secretary. He is one of the champion 
ouble-makers of China. I had correspondence with him 
1916. He was driven out of Hankow recently; and he 
larreled with the Nanking party while he was in 
Shanghai. He then took a British ship from Shanghai to 
Hongkong; naturally being afraid to travel on any Chinese 
hip. From Hongkong he safely reached Canton on anothei 
British ship 


\imost immediately after the arrival at Canton of 
War Ching-wei efforts were made to revive the anti 
British boycott The Strike pickets, who in effect were 
organized hold-up men under Red license re-appeared 
ае АН РА АЕ 


1919, and one of the great organizers of 
on his horse as he 
lines was a great stimulus 


The unfortunate shopkeepers of Canton, who had any- 
thing in the way of British goods, had to submit to their 
property being “confiscated” by the Strike pickets. It 
seemed as if Canton would again become the scene of a 
senseless and costly anti-British agitation. With two rival 
Chinese Generals, and their armies, in the city, and Wang 
Ching-wei intriguing and playing his game between them, 
the lucrative business of the Red Strike pickets flourished 
once more; and they endeavored to enforce their out- 
rageous practices which had prevailed during 1925 and 
1926. But the Chinese merchant classes unexpectedly took 
a strong stand, and undertook to suppress the boycott. 
General Li Chai-sum supported them. He denounced 
Communist meetings, labor parades, and peasant agitation 
as useless in the attempt to overcome what they call 
Imperialism—that is, any form of government which they 
do not control for their own purpose—and declared in 
favor of learning to stand upon their own feet before they 
tried to march to Peking. The more reasonable and 
intellizent of the Kuo Min Tang leaders are now con- 
vineed, from bitter experience, of the futility of the 
merely destructive activities in which they have been 
engaged since 1924. Not only in Canton, but wherever the 
authority of апу so-called Nationalist Government 
is extended, the burdens of the people have become un 
bearable. The Nationalists, misled by Russian Reds and 
their own greed for loot, have almost destroyed, for the 
present, the entire trade of the middle and upper Yangtze 
region. They brought utter anarchy into upper Hunan 
Shanghai was only saved from desolation by prompt 
arrival of adequate British troops, supplemented soon 
after by American marines. At Chinkiang, Kiukiang, and 
other Yangtze ports, life has been made intolerable for 
foreign merchants; and business almost impossible for 
Chinese merchants. To use the simile of General Li 
Chai-sum, the average Chinese Nationalist, when he is a 
cut above being a mere bandit and looter, has wanted not 
merely to march from Canton to Peking, but to run; and 
that before he has shown any ability even to stand on 
his own feet. 
* 


ETURNING sanity among Kuo Min Tang leaders is to 

be welcomed by the British; but there is nothing yet 
to justify official recognition of any such government, as 
it may be from week to week, at Canton; and despite all 
that is said in the way of propaganda about the National- 
ists having ended the old regime in China, and the old 
order of things, the old regime is merely hibernating; the 
old order is not gone. Myself, I expect before the end of 
1928, to see Chang Tso-lin, if he escape assassination, 
solidly established as Emperor of China; and in control 
of all China north of the Yangtze. With all due respect 
to Sir Frederick Whyte I would say that nearly every 
competent foreign observer who has studied China with 
an open mind has been forced to admit, after actual con- 
tact with the Chinese, and with Chinese problems in 
various parts of that great country, that the ills from 
which the presently unhappy Chinese nation is suffering 
are internal, not external. I mean to say that the abolish- 


February 4, 1928 


ing of the so-called unequal treaties, and the abandoning 
of all foreign concessions, would do nothing whatever 
towards helping China out of her present difficulties. If 
every treaty were cancelled to-day, and if every right for 
which the Chinese extremists (who truly represent 
scarcely one per cent. of the Chinese nation) have been 
clamoring for the past five years were to be uncondition- 
ally conceded, the result would not be to make China a 
free and independent nation—the equal of other estab- 
lished states—but only to aggravate the existing chaos. 
Recent events in China have clearly shown that the aim 
of those promoting the revolution is not to improve the 
conditions of their fellow countrymen; not to accord to 
foreigners the rights and security to which they would 
be entitled as a matter of course in any civilized state; 
but to apply extortion and blackmail in those centres 
which they cannot control, and to loot those regions which 
they do control. The condition of foreign merchants, 
exposed to the uncontrolled avarice and misrule of Chinese 
militarists, is as unbearable as is that of the Chinese 
merchant classes of Canton. There will be much sharp 
action yet to be taken by foreign powers before it will 
be just or reasonable for the British Government to 
recognize Canton, or to make any overtures for that 
purpose. 


Daily Journalism 
A Criticism and the Answer by J. E. Middleton 
( , MR. EDITOR, 
You give me tales of crime, 
You make me see 
The banditry 
Which desecrates our time 
' The murders here and everywhere, 
Of broad or narrow scope, 
And when the ruffians hang in air 
You photograph the rope 


O, Mr. Editor, 

You rise and clear the decks, 
To give large space 
To every case 

That has to do with Sex 

And things we would not speak about 
Because they be too ripe, 

You, with a cheerful soul, spread out 
In cold and shameless type 


O, Mr. Editor, 

When Christians have a fight, 
You mark their rage 
And give a page, 

Verbatim, every night. 

Such faults in conduct it were wise 
To stifle or suppress, 

For Christians in the Devil’s guise 
Make such an awful mess 


O, Mr. Critic, 

(The Editor retorted) 
You seem to read 
Our every screed, 

However ill-assorted. 

So do the folk on every hand: 
They like a thrill in reading, 
And News is merely Drama, and 

All Drama is ill-breeding 


O, Mr. Critic, 
I print you every day 
Unusual deeds, 
Unwholesome weeds 
That flourish in our way 
And if you do not like the stuff, 
You’re one among a legion, 
For Circulation rests on Guff 
In this and every region 


“Sr 


Yukon River Navigation 

HE Yukon river is navigable for large steamers fromm 
its mouth to Whitehorse, Yukon Territory, Canada, a 
distance of about 2,000 miles. The only obstruction to 
navigation which steamers cannot overcome with thei 
own power at all stages of water is at the Five-fingers 
rapids, so-called from five rocks which stand up out of the 
water like the fingertips of some giant hand. No difficulty 
is experienced at these rapids during the greater part of 
the season, but at the period of extreme high water the 
fall, at one point, is just sufficient to lift the big stern 
wheel of an upward-bound steamer for a few seconds out 
of the water. That brief space of time is sufficient for a 
ship to lose headway and be carried down stream. To 
overcome this, when steam navigation was first under 
taken on the river, an improvement was made by which a 
steel cable was attached to suitable ringbolts in rocks 
above and below the rapids and the cable itself allowed to 
lie slack in the water. When steamers bound up-stream 
reach the foot of the rapids the cable is taken on board 
and looped around a steam-driven capstan. As fast as the 
steamer pulls herself up river the slack or lower end of 
the cable is paid out overside into the water again. Once 
the critical point in the rapids is passed the cable is cast 
off into the river bed where it is immediately available 

for the next steamer bound up-stream. 





THE LAST PHOTOGRAPH OF THOMAS HARDY 
Taken with the Prince of Wales on the occasion of a visit by His Royal Highness to Dorsetshire a few weeks ago 
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Sublime Future of the U.S.A. 
‘By a Bystander 


eS LOTHROP STODDARD (Harvard) is en- 


titled by general opinion to major credit for discovery 
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of the Nordie predominance in the population of the Unit- 
ed States From this important discovery followed their 
Immigration Act of 1924, usually known as the “quota 
law,” which partly closed the nation’s gates against Euro- 
pean immigration. The new immigration law has on the 
whole worked with sufficient satisfaction to warrant clos- 
ing the gates tight and for all time. Jehind their ram- 
parts the Nordies believe a new race of supermen may be 
developed 
This high hope, as well as other hopes and fears, 
bulges the pages of Professor Stoddard’s latest book, “Re- 
Forging America", to near four hundred pages. The 
he says, may be closed absolutely against all immi 
ition because “bootlegging” has been going on at the 
ports of entry Especially is the Mexican, (“the most 
lien, unassimilable creature that could be imagined”), be 


coming a permanent problem New England is over- 
stocked with southern and eastern Europeans who, if they 
cannot be assimilated, may be canned by other processes. 
There are also in New England 1,000,000 French-Cana 
dians, who are described as “on the average an intensely 
clannish, unassimilable folk,"— notwithstanding the prece- 
dent of D: 


morphosed into “John B. Waterhole". With such menaces 


Drummond's “Jean-Baptiste Trudeau,” meta- 


as the forezoing, there seems to be nothing for the land 





of promise and heart's desire to Europe's excess millions, 
but to become a Nordic preserve forever and in every 
sense. 

Professor Stoddard’s word must be accepted for the 
information that fully 50,000,000 of the hundred million 
whites in the United States are either Nordies or near- 
Nordics. These Nordics are a “picked stock” for a virgin 
land There were three or four settlements of them in 
Colonial meriea, Puritans in New England, Dutch in 
New Amsterdam, Irish in Maryland, Cavaliers in Virginia 
The later intrusions of Scoteh-Irish, French Huguenots, 
Spanish Jews, Swedes and soforth, only helped improve 
the strain. To be sure, there was also a “picked stock” of 
convicts, a bit seamy perhaps, but they were Nordic too, 
some of them fine gentlemen like the Cavaliers themselves, 
as May be gathered from the biographies of such pictur- 
Bamfield Moore Carew. 





esque figu: 

The rest of the world, it appears, has been seriously 
astray about the “melting pot” of America, where outsid- 
ers suppose all elements, 


Nothing of the kind 


practically, are 
Half are Nordics, denying the hyphen 


hyphenates 


hed 
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MR. TIM HEALY HONORED FOR HIS GOVERNORSHIP 


Mr. Tim Healy, K.C. (Governor-General of the Irish Free 
State), the Archbishop of Dublin, Lord Glenavy and Chief Justice Kennedy, before the banquet given 


Left to right: the Rev. J. McCaughey, President Cosgrave, 


the Irish Executive to the 


totally, and those elements of the non-Nordic half who 
retard assimilation, or Americanization, will be up against 
it when the worst comes to the worst, (if Professor Stod 
dard be not an alarmist) “because all loyal America would 
instantly take a hand in the game and finish it in short 
crder." 

The French-Canadians had better return to their own 
Province before the game starts in earnest in the United 
States. There is ample opportunity at home for them 
with the development going ahead in old Quebec When 
they have been repatriated and the southern Europe: 
have been disposed of “in short order,” New England 
will be about ready for an impressive biological exper 
ment. 

At this point it is necessary to quote Professor Stod 
dard again, to vindicate the nobility of the old colonial 
stock. It is perhaps a general but none the less entirely 
erroneous impression that that old stock had all but died 
out or dried up. w from it. It had simply adopted an 
extreme measure of non-co-operation, one which somehow 
escaped the keen mind of Mr. Ghandhi. No racial blig 
has fallen on the old Americans. They are not seedless 





apples but on the contrary “sound, healthy folk who want 
ed families, but who declined to bring children into the 
world unless they could give them a fair start in life” 
in a land where all would be Nordics. It would be a new 
world for them, 

When the dagoes homeward fly, 

And the Nordics nest again 

They’ll develop by and by 

A new race of supermen 
He says 
are simply craving for birth release amid conditions wt 


Professor Stoddard is almost sure ot 





for several generations have imposed birth control 
their noble instinct of homogeneity 


though scarcely. in 


Interesting if true 
reement with the conclusion of M 
ison Grant that the simon-pure “American” is becor 





as extinct as “the Athenian of the age of Pericles and the 
Viking of the days of Rollo.” 

Let us, however, agree with Professo stodda 
viewpoint. The Nordics being once happily confident 
ly engaged in the reproduction of their species behin 
their closed and etliciently guarded ports, does not me 
to say that the United States is become in every sens 
of the word another lost Atlantis. Doubtless the Americar 
tourist, more prosperous than ever, travelling in air, wil 
continue to overshadow Southern Europe and other pa 


of the earth, —perhaps look down from the sky upon 


New Zealander of the future amid the ruins of London 
Bridge. American armadas of unlimited cruising capacit 
will also ride the oceans from their fortified harbo 

the Philippines Guam, Honolulu, Havan ind other 
bases. 


There will remain within the walled 





blotch,—the negro problem. The enfranchised negro will 
not contentedly labor for his Nordic master The labo 
of the nation, contrary to “Erewhon” ideas, will be pe 
formed more and more by machinery The new immig 
tion law has proved, as organized labor predicted, that 
labor-saving machinery is only in its infancy The Unio: 
labor man of the future will merely have to stand arour 
in a dignified magazine-cover attitude and keep his cor 
trolling eye on the machine at work But unhappily 
negro will be there all the same. What are the Nordi 
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SKETCH OF NEW MEMBERS’ STAND FOR ONTARIO JOCKEY CLUB, WOODBINE PARK, TORONTO 
Plans call for a concrete and steel fireproof construction building, 180 ft. long, 60 ft. wide at the Easterly end and 


84 ft. wide on the westerly end It is to be placed at an 


greatest possible number 


angle so as to afford the best view of the track for th 
The buildings to the west of the stand are the new Directors' Building—the paddock 


jockeys' room and administrative offices, and superintendent's residence. To the east of the new stand is se 
the western portion of the Public or Grand Stand 


retiring Governor-General 


do with him Claude McKay, in “White 


the negro challenge 


“Your door is shut gainst my tighte 
And I am sharp as steel with discort 
But I possess the courage and the 

To bear my anger proudly ind int 


The pavement slabs burn loose bene 
\ chafing savage down the decent st 
And passion rends my vitals as I 


Where boldly shines your shuttered 


As opposed to the conviction expressed in this 





n Dublin by 


vent 
ith my feet 
eet 


(100 ot 


ass 
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of hate, Professor Stoddard re-asserts the unrelenting 
white insistence on the color line. “It is going to stay.’ 
He declared most emphatically that “the overwhelming 
majority of white Americans, North, South, ant 
West, will risk anythin md do anuth the і set 
the white race become a mulatto race.” 

And yet are not the Nordics responsible for the actual 





extent to which the country has already 

When Eu ope on the east and the On 
have both bee! shut out from sight 

oughts of e negir nside the l ^ I 
be as desperate the message n tl 
Libertv's en htet ‹ to scorned hu 
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Distinguished Service 
Te Windsor Hotel is one ot 
America’s distinguished service 
institutions. Its traditions and as- 
sociations form a cross section of 
national life. In all seasons The 
Windsor opens its hospitable doors 
to visitors seeking the enjoyment of 
Canada's delightful climate, sports, 
and rich historic environment 


4p in ЗОГ мое 


ON DOMINION SQUA DOMINION aN DOMINION SQUARE 


David B. Mulligan, 
Manage: Managing Direct 


John Davidson, 


The Windsor is affiliated with 
The Waldort-Astor New York 
The Bellevue-Strattord, Philadelphia 
The Willard, Washington, D.¢ 
BOOMER-DU PONT PROPERTIES CORPORATION 
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THE JENKINS’ ART GALLERIES 


ALTERATIONS 
RE-FINISHING & RE-UPHOLSTERING 
FINE FURNITURE 
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- т Ihe Kitchen Fas Arrived! 
Good Clothes 


La Cuisine Decom t Branch f A f het 
fhal appeal first 
to vour Bood taste у „Р.О 
then to your purse ‘| mv j " 


PONAR E EO I roari with tim an enormous coon hook—"La Véritable 


24 Adolaide West Cuisine de Famile par Tante Marie. Senl Ouvrage 


ron 
TORONTO tenant SOO Me is et la Mar Vu ‹ Г, Restes 
V 11 o’ whit he nterpreted mear Fonest-to-goodne 
home recipe t fo › Aur Ma rhe 0 cook- book 
in the world eh contair ) recipe ogethe with 
Inatructior ' p The Re [t it wa 
tha ist p ise ( old t « olumie 
which h become 1 ( bib Ir ictior fo 
‘ i ip ‘I hte Г‹ f ip 
amr ind, W POVE ‹ ‹ e to the iggestion ol 
ti nacabr« 
Forme y hie Ie ‘ í Pa it was th 
theatre t boulevards, the telie of the Quartier 
Latin of which he talked. There w time when Notre 
Dame wa in enthusiasr nd en he used to get up 
early enough to get the t n for Ch ‹ ind spend the 
day in the cathedral there But thi time he has seen a 
Ereat light It i true that at no time was he actually 


merits ot 
that 


founded 


indifferent to the qualit of his food and the 


the chef, but ealizes the great art 


now at last he 


ilization is 


cooking realizes that our ci 


upon it, that our civilization centres not about the nuptiai 


couch or the family plot in the churchyard, but about the 





dinner-table, or the breakf: table, if it be not too 
intimate 

J For Terry to realize tł andeur of an art is to 
Unconditionally | discover within himself an aptitude, a creative faculty in 
Guaranteed that particular line. And the surprising thing is that tie 
: | faculty is there when it is called upon. When he was 
ino be aoe | convinced that decadent French poetry was the sum of the 
so scientifically designed ! arts, he wrote French poetry which even a Frenchman can 
that organized Canadian | enjoy who happens to appreciate Verlaine. When he found 

4 
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) sts 1 re "3e t 
Dentists officially endorse the most satisfying artistic expression in the management 


them—so well made that А 

the manufacturers uncon- Ё of charcoal, pastel, or paint, he sketched and drew апа 
ditionally guarantee г | painted with results that were quite charming; when he 
EM dena — iy 1 found the most powerful of the arts behind the footlights, 
fite the: uso cn M he acted and “produced” with consummate skill and not a 
The stiff pointed tufts little inspiration. Now that he has found the greatest of 
penetrate the crevices be- the arts where our mothers and grandmothers probably 


tween the teeth. Bristles never suspected that anyone should find it—on the kitchen 


can’t come out; they are s ; i "itl 
everlastingly locked in the table, on the kitchen stove, in the kitchen sink, with 
brush-back. —50c. at all characteristic abandon he has thrown all his fine creative 
rug Store t ; 

Drug Stores. powers into the sauce-pan and the frying-pan, and the 


1 F » Limited, fame of his genius is now the pilot-light on the gas-range 
ort Elgin, Ontar M 


turers of Keystone T'oiletware. 





in his apartment. 
J His friends, bursting in 
afraid for his reason 


his sitting-room, 


invitation) are 
in the 


upon him (by 
when they find 


seeming 


no longer him 
centre of seated amid acres of 





words 








E 5 garden-truck, and intoning in the Gregorian mode 
: Н which, though strange, have a familiar ring—"'Prenez six 
З H oeufs, cassez les dans une terrine, salez, poivrez et battez 
E d avec une fourchette; ajoutez une petite cuillerée d’eau, ce 
з 4 qui la rendra plus légère. Mettez ensuite dans une poêle 
The tooth brush officially E by un morceau de beurre gros comme la moitié d'un oeuf 
` Organized Canadian Dentists. when the light begins to break upon them, 


all of which, 


means neither less nor more than omelette. His guests, 
too, have become accustomed to assisting at the most 
intimate and hushed-up mysteries of the kitchen. They 
wander about with the cocktails in their hands, eating 
caviare on bits of toast (the poor things must have some 
thing to go on with), attempting to help, and succeeding 


in getting exasperatingly under the feet of the artist at 


the moments of his intensest passion, when he dashes in 


a sort of divine fury from sink to table, from table to 
stove, and dives into the fiery blast of the superheated 
oven, meanwhile regulating and manipulating the infinite 


and levers in the 


variations of heat by a series of keys 
a carillonneur. Woe betide the 
on his chef-host’s preoccupation, 
of shellac, w has picked up in a 


his nose as it quivers in 


frivolous guest 


manner of 
counting 
round tin 


who shoves a 
small hich he 
corner, beneath the steam..above 
asks whether it 


There 


mood of the 


a ragout at its most critical moment and 
be better tin of caviare 


to the 


would not to open another 
] 


are moments when such irrelevancles 





hour, such futile interruptions of a high concentration 
might smash the toughest intellect A sparrow plunging 
against an aeroplane propeller in full flight will shiver it 

You can identify gen- to atoms. 

uine WEED Chains by " 

і 3 EIS ме — l is a fascinating sight. 


° "MERRY at a crisis on the stove 
hooks, gray galvanized hands moving 
side chains and brass 
plated cross chains 
with the name WEED 


stamped on every hook. a 
and 


Chin thrust forward beyond credibility, 
stirring, shiftin 
prog 


finished produe: 


like those of a pianist in frenzy. moving, 
the dozen 


gradually 


combining things which seem to be ressing 
converging in the 


There 


and 
caoutchouté 
onions, and there is 
than a 
but 

»? Rarely, rarely 


pari passu 
and 


ragout is meat in tt, potatoes, 
earrots, and thyme, and bay 
leaves, and parsley, and more suspicion of garlic 


There are other ing 


Dont Forget Your 
could tell what 


himself, c ‹ jM 
taste when at last it 


cocktail glasses must be set à 


talk 


redients, too, who, save the artist 


does it 


the 


they are 


is rushed in hot to the table, and 


moment It is a 


other ft! 


ide for a 





: С ids 
dish to about afterward, to tell ones Len 





= about. Nothing can spoil the memory of it, not even the 
remark of one' ster or one’s Wife, who, insisting on an 
Н = a} savs s tly 
enumeration of the ingredients, smire с xd NM 
Irish stew!” 
Stonk and 1 hrooms. steak and onions, sirloin steak 
eak and S \ 
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done 1 S ith t 
t 1 hroo ‹ о ‹ el e has brought home 
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› ( о IOV i 1 con A tect ¢ є 
ec IT: fo fou perso. the I ‹ ‘ í 
f ext I cece ion the pat ( 
en the dish which i ho te ‹ 
alder the beautiful orange t í ‹ 
bowl whose high function will be the hol ‘ 
vhite then the row of hining alu nu por 
or} then the four cut-glass compo v hose 
hall be to display the finished product nd t the 
home] though so smartly cut and fashioned сер 
'l'ENDERLY, caressingly, T« y seer f ep 
: White shells along the edge of the blue V 
wift, deft movement of his wrist, almost Mac el 
orange blob plops into the blue bow] nd the e 
albumen streams into the orange Fascinated 
spectators realize that it is over, thus ! the egzg beer 
broken--apparently a simple, clean aff ne 
waste, no hurry; but just let the novice t t I 0€ 
the master hand deceive the vokel eve Five 
repeated, suavely, surely triumphantly Ther t the 
three glasses lift as one to three d out | 
is eased 
The artist himself remoair І ‘ J 
ward, lips working in some strange 
he beats with fury the yolks in the 
seems to move fork and never 1 « 
Suddenly he ceases: delicately ft 
a spoonful or two of the powde 
two brimming lasses from MT | 
beating is a sort of sacrament ( ‹ 
of the batter into the nin ‹ 
ibove a wan flame which has beer 
anticipation ever since the ceremor 
already relief brightens his whole 
time he looks up, and, addressin: erry t 
solemn, breathless circle, calls loud! 
Rut hardly has a grateful, sustainir 
when, swearing in four lang he 
that the very right and perfect cor tency of 
now attained With one compreher © mover 
flame is extinguished and the s el 
the orange bowl with its fluffy content I 
more, the yolks and the white eae] 
"improved," refined and rarified 
together in their couch of shell s yet unto 
transformation of art Proudl he i 
accomplished. The comports stand ready ft 
Terry wipes his brow and di ns | Zab 
achieved. 
Cooking is one art to wi 
humble handmaid. One ' 
niodern complexity as one stand (WE 
endless array of uten 
walls and shelves, from the lo 
glass bells in which one cooks 
particle even of the smell shall be lost 
the guest himself t 
assailed by the concent ted ho 
Terry’s preoccupation, eve tho 
has already profoundly 
Never again can they remain indiffe t they € 
and it is safe to pr« t 
zladdened b thel nie 
know what is what ind so sł the 
be encouraged ani pread amor 
self, he is happy the « ‹ I 
the ignorant o1 pompo ( 
insignific vill constar 
that the onl) iment upo } ‘ 
is the “dull simmer.” 
èr 
I alue 
i "TI \ } 
SXPANSIVELY M Elmi E 
book-store the other day 1 ple ID 0 
own nov fror | count« \ 
the flyleaf. He thereupon called the 
the price 
“That’s two-dollar book 
two dollars with the itho 
the author 
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i dollar fifty 
òr 
A new sign-post be \ 
rubb ani ‘ the í S t 
to the car па recur о ec 
What a lesso ‘ rece 
r 
The New Zealand Dairy Produce Ве 
to release larger quantities of cheese for expo to Gre 
Britain than last season. Some of aia н 
straining eagerly on the leashes 
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Only 21 Hours from Chicago by the 


PANAMA LIMITED 


The last word in elegance and luxury 
Lv. Chicago 12:30 pm. Ar. New Orleans 9:30 am. 
Ar. on à the Gulf Coast 9:50 am. 
Let us tell you < 
MardiGras ¢ New Orlean: 





W r \ 
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1e and 
booklets ar id comp lete info тт 


—Beauti iful Mississippi Gulf Советам nd Mard 


Illinois Cntral 





THE ROAD OF TRAVEL LUXURY 
———————————— 





within your 
. reach 





R OUND trip fares are as 
low as $184.5 for the 


popular Tourist т hird 


Cabin passage on any of 
the famous liners: Aurania, 
Ascania, Alaunia, Ausonia, 
Athenia, Letitia, Andania, 


and Antonia. You have 


many of the comforts that 
a cabin passage provides 
spacious decks and public 
cabins 
service and cuisine of 
Cunard standard. The first 


four liners sail every week 


rooms roomy 


trom Montreal and Quebec 





to Plymouth, Cherbourg 

and London the remain- 

ing four to Belfast, Liver- 

pcol and Glasgow. 
I vcell ni Cabin Class and 
Third Class ommoda- 


tion is also able on 


these sail 


CANADIAN 


una 


nchor- on 
А P LINES 


THE ROBERT 'REFORD CO., “LIMITED і 
& We ngton Sts., TORONTO (Phone Elgin 3471 


Carry Cunard Travellers Cheques Basily Ne gotiable. 


NVENTIONS PATENTED 


TRADE MARKS and DESIGNS Registered 


YOUR ENQUIRY IS SOLICITED 


W. IRWIN HASKETT, 12 Elgin Street, Ottawa, Can: da 
SOLICITOR OF DOMESTIC AND FOREIGN PATENTS 





SERVICE 
and 





Bay 















HART HOUSE STRING QUARTET 


“Canada's Most Representative 
usical Group’ 
For open datés write Sec'y. 


Hart House String Quartet Toronto, Ont. 






Miss Sternberg 
DANCING 
Classical—National—Interpreta- 

tive—Folk and Ballroom 


ACADEMY STUDIO, 12 Spadina Rd 
Trinity 4920. 


All VIE now Р. 










Donald Heins 
VIOLINIST 


Studio: Toronto Conservatory of Music 


MAESTRO CARBONI 


has moved to a more SPACIOUS STLDIO 


4 ALEXANDER STREET 


Phone KIngsdale 4416 


VOICE PRODUCTION 
| 
| 














and DEPORTMENT 


Day and Evening Tuition 
Dickson Kenwin 


A R A ID A 
Stud f Dramatic Art 
| 449 Yonge Street (opposite C. lege 
| Tel Band ph 4492. 








HART HOUSE THEATRE 


RECITAL 


CONSTANCE IZARD 
Violinist 
MARGARET IZARD 
‘Cellist 
GRACE SMITH-HARRIS 
Pianisie 


Tuesday Evening, February 7 
at 8.30 o'clock 





Royal Ontario Museum 


MINERALOGY 


se Dramatic Society 


CYRANO de BERGERAC 


Friday, Feb. 10th at 8.15 p.m. 
saturday, Feb. bith at 2.15 p.m 
and $8.15 p.n 








ИНА " HAVERGAL™ 
| COLLEGE /or GIRLS | 


DAY and BOARDING SCHOOLS hi 
—^% 
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Lu 4 TORONTO CANADATI 


That Poor Tube 


One poor radio tube in 
a set prevents your en- 
Joying the evening's 
program. 

Have your dealer inspect 
your set and replace 

defective lubes wilh genuine 
Westinghouse Radictrons, 

They make a good set better 
and a better set the best 


EE. ICE 


Westinghouse 


^ RADIOTRONS - 





SATURDAY NIGHT — " 


"Oh, Kay! —The National Chorus—" Rutherford and Son — 
Chuhaldin —'It Pays to Advertise " 


"Oh, Kav!" is 
Fluffv and 


Charming 


GEORGE ARLISS 


The Papei 


MUSIC^/ DRAMA 
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Worth While” | 
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CAN м m" A af evermore 
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` M of the eminent Danish baritone 
A 3 
A POUL BAI 
SS 
SY Information. as Р ‹ ‘ 
SON Address: 13 
NNS 
VON "-— 
N а 


TENOR 


Waa a lifetime 


CARL H. HUNTER, 


Late of Strassburg Grand ge 


Pupli of Julius Hey, Vocal Instructor at Bevrent urine 


VOICE PRODUC T ION 


STUDIO: TORONTO CONSERVATORY OF MUSTO 


НҮРЕ AULD Canadian Baritone 


Available in Canada 
January February Marchi 
FOR AVAILABLE DATES 


Write Katharine Whetham, 439 Sherbeurne St toronto 
or 123 Glasgo St Guelph, Omt 






High School Boards and Boards of Education 


industrial, Technical and А Schools 


WITH THE APPROVAL OF THE MINISTER EDUCATION 


o E EVENIN CLASSES 
1 di d in a 1 \ t 1 iod by the 
of Б lucation 
E TK АТ, к PR M CAT NSTRUCTION 
ul Al VISO RY COMM Ml 


sh to ! Prit Ed School 


S "L'AI, SUBJE MANUA TRAINING. HOI 
» AC ut 'UL'TU RE AN ^ HOR'TI LTURE 
r ib 


of Prudy in 1^ Separate, t nuation and H a 
t \ 
















































As Shylock n Winthrop Ames’ pro duction of “The Merchant of Venice” 
at Et ine ae New York. Percy Hamm ond. of the сее York Herald- | 
june says that "there is nothing better in the way of Shylocks than that 
JI Н EACH WEEK A NEW SHOW | 
r of its as ted artists, whi STARTING «« ” | 
Dawes nom pu | RI" "CHUBBY" DRISDALE and her | s» ] 
t гет Zir t. Toscha Seidel 
ad e A Муке “RE 99 MATINEE 
M Marie Rappold 25c 
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vear E = 
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à tor wa 
ii £ H f g th 
І S n its n wt re А 
p^ gracious at 1 We are judged 
an s xcellent nd the so by the 
: p was esI ially fresh and M a е 
i E a aes ae ce Aa CUSTOMERS Fhe service and sat- 
e I iza the alt« we kee . ° 
a a a imi е isfaction that апу 
" jua The f 1 d 
and enuncia in business renders its 
15814 E 4 g I ariv 
Natoa ry numb 1 charm patrons determines its success. 
Ghar ne t ino tic 
К айратын 1 = лиши ~ " è 
D. onm E The ever increasing number 
Me mind lin hone . . 
VE ibd. ря who are pleased with our service 
nt па ехрг‹ У ing Ат 
m ble ei the finely and with the satisfactory fuel 
1 ng of Saw part ng, T 
I Ac Harp." \ good manv 
з Dr. Han impressed his 
] endering of Coleridg: 
cuo SEMET-SOLVAYX COKE 
ting beauty demand 
€ In nuance ana 
n it proved pri à 
y impr Another splendid is the one thing of which we are 
en liliant de ima 
! not ering of Ch » 
oo oo dip diee most proud. 
I t qu f a century I 
Hiam has pre m examp 
bl tur n f the I 
hu - bly the m 
ES the has been Tschaikow 
Angel S; ts Ever Blessed.” Th 
опа rvor of this year’s render- n ar ue е 
ng was markedly impr« ve It e 
innecess ary to name all the number =< 
n the pro n it the only one which o 
iwakened i il mood wa Kurt (9 King E. Te l. k L. 715 
Schindler's cl ng: I 
H w Lame і і: 1 I 
11 resence m n 
te er of B 
1 st, tl ки ! E 
th hauntings | H 
or b \ Я Р Тодау AND NEXT WEEK 
E EMPIRE [|| 
DE i 4315 Ge Sant Somes cca 
m TEMPERANCE STREET 
most amo MONDAY, FEB. 6 & ALL WEEK 
nce George M. Cohan’s Latest and 
Greatest Laugh Success 
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First Time in Toronto Through ite daring 
EDITH TALIAFERRO И | | 


end All-Star New Empire Co. 
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™m DUO-ART 


Reproducing Piano 
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Mendelssohn Choir Concerts 
Feb. i6th. 17th and 18th 


With the Cincinnati Orchestra 
Miss Ethyl Hayden. Soprano Wir Tudor Denes. Tenor 
and Mr. Earle Spicer. Baritone 
Orchestral Matinee Saturday Afternes 
February 18th. 
Prices. $1.50. $2.00. $2.50 and $3.0 
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Underwood mre races: [m 2m "Stead К 


Condensed- Billing m arta s р RESERVES 962. ы 
typewriter DM. m ct exces V SURPLUS SECURITY N 


T writes the invoice and |... .. ov. [A кте д Ai 
sales record simultaneously. It |... us v ' | 


automatically condenses the sales-sheet entries pp bergen tse ges race D4 Hi \ E 


€ It distributes sales according to M ү 
. . \ P 

departments, territories, salesmen, or ett vr н 6 

goods. a eee ee eee bx¢ be | 

| 
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And, like оіћег тоде!ѕ ої |." V t 
the Underwood it is 22% faster = н еа 
than the next best. 


Whe DOMINION?” C. AN. ADA 
4 GUARANTEE & ACCIDENT 


INSURANCE CO. 


4ERS 


United Typewriter Co. 
_imited 
135 Victoria St., Toronto 


and twenty other Bd cities 
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Ship-Building in Canada 


e Wake of the Wind Ships 


Musson, 




















ed ck William Waliace: 
to; 282 pages; illustrated $4.50 
г ) go the N q t 
у writer I W 
\ whose ( S t 
1, w b 
f f “Wooden S 
| \ t the Wit Ships 
ASN MANUAL | т 
>< ENGLISH LITERATURE E 
i By GEORGE RAIK i 
"p » 
7% N < 
Sc J. M. DENT & SONS. I Р 
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SX 
Fries 
хє 5 
BEARDSLEY | 
| | 
By HALDANE MAC | 
| 
— 
| e IRWIN & GORDON 
X TI^] y | MITED : 
№} l'oronto 2, 
Florida 
Greatly Reduced 
Fares Now in Effect 
Jacksonville $ 83.70 
Palm Beach 105.84 
Miami 110.04 
Havana 148.48 
Similarly reduced fares to -— 
other Florida and Southern | 
Resorts. агау: Mis Times and 
Let us plan your trip and Mc E 
arrange reservations. Novels SAn Enas A B aphica 
The Lehigh Valley Scenic & С 205: Univ sity Ave Mont 
Line is the Logical Route М a : 
to Southern Resorts | 
hte 
I \ LEGGINBGTPTOM, Cana 
lian Passenger Agent. 11 King 
t West For t Phone 
Elgin 221 1-5 


Lehigh Valley 
Railroad 


~ Che Route af The Black Diamond r 





uu “ a 
treat bruises- 
and possible breaks of the skin with the antiseptic 
liniment. Removes pains and reduces swe ngs 
kills germs and prevents infection. Only a tew 
drops required. Safest for children. $1.25 at dru 
ists or postpaid. Liberal trial bottle, postpaid 
W. F. YOUNG. Inc. 

t.. Montreal. С 






er B ampton Thirty 
Casterbridge 


нен ннн нра т ананна нача seen eee eben ete NNNM SEEN EN NWO NNS 
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The Bridge of San Luis Rey by CEH SY Е СС е À 

Thornton Wilder, if you enjoy À i SN SS ` 
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The Bell: Trial by F. N. Hart À ` \ “У ММ, 9 
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\ hanc CROWN QI eed 
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S S WS S N XN 

20 Yonge St. Randolph \\\ y К SS Aw 2 

TORONTO 5121 \W 
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years ago 
The more commodious “Max Gate” is, like his birthplace, set in an almost impenetrabie mass of 









Г 


^^ 









| Hotel London 


& LONDON ONTARIO CANADA 





The Largest Ships 
to and fron Montreal 















f P n Colonial P s The Neu Cabin 
UM t e ЖЫ DUCHESS of ATHOLL 






DUCHESS of BEDFORD 


me TONS GROSS REGISTER 






In service commencing Juneand July, 1928, 
between Montreal and Liverpool 






Sailing schedule now available and reser- 
vation lists open 

THE LAST WORD [N MARINE ARCHI- 

TECTURE—NAVAL ENGINEERING— 

LUXURIOUSNESS OF APPOINTMENTS! 

























: t e For reservations see your locali agent or 
rr J. F PARKER 
I gh by now the mysteries in th Gen. Agent Ocean Traffic, C.P.R. pide Toronto, 
: A Pham Ri Sean 
Canadian Pacifi 
I , Hem Jennings 3 WORLD'S GREATEST TRAVEL SYSTEM 
unde E fül айры ALWAYS CARRY CANADIAN PACIFIC EXPRESS COMPANY'S 
vomen па: h P , TRAVELLERS CHEQUES NEGOT!ABI E EVERY WHERE 
g veal $ sit is ^ 1е1ї0 Mis п м PENES аи 
: = nor hi vho is n е 3 "р + + B 
alt pur] "hairma ( ( ttee on I 
sted Purpose Chairman or “= lve tried most Russian cigarettes 
n | his à in world i 1 gh some of 
love he i i di M 1: , 
m of love he wi always di ro but only in Cerise can I find 
rtificially by to try to understand him 1} 
This is a departure from, and on deriding the ¢ ; ы 
i yn, the cu es n to think is Mr. Borah the subtle, satisfying 
ts. Neit One thing is certain, he is no Bryan 
I ‚ Ка The two most I 






of War” and “The 
Kellogg Doctrine” The first 


resumé of the long ch 


fe principal are “The Outlawry 


flavour which js 


own story Behind the 


pita is the more vital Ab 






illuminating hi 







. 
I Pio" is actually the of American attempts at world peace truly Russian " 
ctress, Camila a goal that does not seem nearly ; 
714 at Lima, Peru, a suspen- fantastic and impossible now 
, built by the Incas once did 
g r deaths fi “The Kellogg Doctrine” expounds the 
1 і de Mont position of the present Secretary of 
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CIGARETTES 


IMPORTED FROM LONDON i 
Made hy Alexander lHoguilavih y, Lud. " 
9 Vucadilly, Lindon, И 


Tnowas Hanpv's BikTHPLACE 


CD 








he built “Max Gate” two miles away, and a half-mile east from Dorchester 


foliage, trees and shrubs. 
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History and Biography 


l - ire (ml Essiys 


Education 
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ROOK SERVICE 
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SATURDAY NIGHT fhe Paper Worth While 9 


“So fine 

a car that 
-| words cant 
| begin to ~~ 
: "| describe it” 



















At 
Amazingly Low Prices 


\ 7HEN vou see the New and a great success. But when 


Series Pontiac Six—when they inspect the magnificent 
you experience its vastly im- new Fisher bodies—the 
proved pertormance—vou'll smoother and more powertul 
understand why people are engine—the stronger chassis 
actually amazed— whv so with its four-wheel brakes and 
many satisħed Pontiac Мх numerous other advancements 
owners agree in saving, "It's —thev agree thatthisis another 
so fine a car that “ ords can't great triumph of Pontiac i 
begin to describe it: General Motors combined! 
They knew thar last vear's Come in and see how much 
Pontiac Six was a great car— more vour dollar will buv. 


Scores of Advanced Features 
Including 
LOVEJOY SHOCK ABSORBERS 
FOUR-WHEEL BRAKES 


New Fisher Bodies New GMR Cylinder Head Neu Fuel Pump 
New Manifolds and Musfie 
New Carburetor New Instrument Panel Even Greater Power 
New Frame New Coincidental Lock New Water Pumt 
New Cross-Flow Radiator New Stop Light New Gasoline Gau 
New Clutch Neu Thermostat New Wheels 


New Crankcase Ventilation 





The New Series - 


GENERAL MOTORS PRODUCTS OF CANADA, LIMITED 
PONTIAC DIVISION 


Ума к ! A ( M Sof Cu 
Winnipeg OSHAWA Vancouver 


DEALENS EVERYWHERE 





PRODUCT OF GENERAL MOTORS OF CANADA, LIMITED 
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MOS MUSIG@DRAMA 
TN DAZ \ E ELI E i 
\ \ —— ESSERE EP PR RUP — 
: { = \ (Continued from Page 7) | 
= | | 
| teh" (Love Song of the Hero), the 8 | 
SN j Pa tte » irresistibly melodious that i H | 
——— = . \ 1 | 
TS us Y / id to be repeated Often again, how 1 | 
l7, Y" é, ver, his tone has a certain untamed B iH 
M " iality about it that suggests the bar 1 Il 
“уы ric In the Grand Concerto, and in B | 
ve \ tain passages of the "artit Sonata i | 
\ n G Minor, his opening number, and і | 
| ove ul in his irrangement ої B | 
- / 6 i | 
p "TX ET | "N Dvorak's Slavoni Dance, was this high 3 | 
ws М. / v apparent | 
/ | X | NC Madame Chuhaldin, at the ino | 
( j À / NA gave her husband алт effective ind | 
y “ T \ the \ t 

М, | N / Y \/ „ N sympathetic iccompaniment | 
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The of the Bank 


for the twelve months ended 


Statement 
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every age ot 


| \ nd i rs УЫ; Иа December 31st, 1927, indicates 
\ / а : ж. А ays d =! 9 | б 
NON VS ) № } 6 | в жей by the Mit s, ls f dui ut Pony 0. substantial progress. 
x ТЕУ no. tre, ft le n stiet UDM À | 
E \ mares the same universa! t and safest und om s of tl oru пип) | 
2) | stock company MT Wn an И } Osits increase b o 000,000 H 
^ \ | appedi lo every Class and Е draies. a surptisihB ttt t i : RRA | Deposits increased by $10,000,000 | 
: è man g t ee E N 4 unt! unu | Liquid Assets increased by 10,000,000 
1 a i wW n | а 
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Total Assets increased by - 14,000,000 
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Fifty-seventh Annual Statement 


The Fifty-seventh Annual General Meeting of The Dominion Bank was held at the Head 
Office in Toronto, on Wednesday, January 25th, 1928, at which the following statement of the Е 
Profit and Loss Account and the Liabilities and Assets of the Bank as on December 31st, 1927, IB 


was presented 


PROFIT AND LOSS ACCOUNT 


Balance of Profit and Loss Account, 31st. December, 1926 $ 1,032,554 92 
Profits for the vear, after deducting charges of management, 
interest accrued on deposits and making tull provision B 
6 for all doubtful assets nes 1,328,496 40 B 
E 
$ 2,361,051 32 





\Which amount has been disposed of as follows: 








MARGARET IZARD E ' з 4 
Б › 5 irterl ive per « pe un $ 720,000 00 
Cellist, who appears in recital with B Dividends (quarterly) at Twelve per cent. per annum ( 
Constance Izard at Hart House, Tues i Bonus, One per cent 60,000. 00 
day evening, Feb. 7th Е Total Distribution to Shareholders of Thirteen per cent. for 
i the vear "rr К К 3 780,000 00 
E Contribution to Officers’ Pension Fund $ 15,000 00 
Herat Dominion and Provincial Government Taxation 165,526 S7 
1 » "үр E B Written off Bank Premises 250.000 00 
. Ta Б 160,520 S7 B 
Г 1 i “th "reat B lranstferred to Re erve Fund 1.000,000 00 B 
I igo the g : we à : o OA AK E 
SPAN _ Balance of Profit and Locs Account carried forward 120,524 45 B 
€: с то $ 2,361,051 32 
s s become a part of thi 
is, and consequently has RESERVE FUND 


































































mucl f its novelty, regarded ob Balance at credit of account 31st December, 1926 $ 7,000,000 00 
Transferred from Profit and Loss Account 1,000,000. 00 
So far as thé ocal presentation is 
| vun It Pays to Advertise" is $ 000,000 00 
| Тһе MUSKOKA WOOD MFG. CO., Limited cid Г» GENERAL STATEMENT 
Il ss eft y. with whic! LIABILITIES 
| Huntsville - - - - Ontario It ma it more. thai Capital Stock paid in $ 0,000,000 00 
|| t Empire players brings back Reserve Fund $8,000,000 00 
ill N € wit li! Balance of Protit and Loss Account carried forward 120,524 45 
| tl 1 e moves Dividend No. ISI, pavable 3rd. January, 1928 150,000 00 
| Red Deer sa ap, a Bonus, one per cent., payable 3rd January, 1925 60,000. 00 
e. 223 ver flags moment Former Dividends unclaimed 2,106 00 
pa танта E 8,362.630. 45 
Irc 3 s es f a rich man's | 
li tl issista of an ele Total Liabilities to the Shareholders $ 14,362,030 45 
|| e ss agent and a Notes of the Bank in Circulation $ 7,844,817 00 
|| Е 1 oO oO E" 1 п g S tarv. teach Deposits not bearing interest 821,557.60 9 
|| 1 | x |8 Deposits bearing interest, including ere 
i B accrued to dat М.м ооо 
- \ is | коз B 105.736.919 93 
tilit 8 Balances duc to other Banks in Canada 2,199,987 74 
: ы Balances due to Banks and Banking Correspondents else 
is x where than in Canada 2,924,818 09 
sills Pavablk 17.5608 00 
Liabilities not included in the foregoing 635,915 02 
She æ E j 122,380,025 78 
I i 8 Letters of Credit Outstanding 1,740,007. 49 
t Pa 3 ae es 
i T $141,482,753 72 
8 ASSETS ——— 
st B Gold and Silver Coin, current e | $ 2,167,598 62 
Assurance Сә of \ ge, s а Dominion Government Notes 9,655,061 SI 
tat B Deposit in the Central Gold Reserves 1.900.000 00 i 
ome 8 Notes of other Banks 1.251.590 00 Е 
І 8 United States and other Foreign Currencies Ыт лк HH 
ana a ( heques on other Banks N 046.539 OI 
B Balances due by other Banks in Canada 1964 00 
: um кала : Balances due by Banks and Banking Correspondents « 
This company paid the sum of $8,279,514 to 8 where than in Canada 78,017 66 
policyholders in 1927 of which amount more i | B $ 20.052.084 21 d 
than $3,600,000 was in the torm of dividends. 3 Dominion ane. Syowiectsl Caseraoret Securities, not : d 
8 ceeding market value ооох ОЛ H 
Canadian Municipal Securities, and British, Foreign and H 
HUME CRONYN W. H. SOMERVILLE і Colonial Public Securities other than Canadia t Н 
ident General Manager H exceeding market value 1,513,574 26 H 
I teres E Railway and other Bonds, Debentures and Stocks, not ¢ H 
! House Bak g ceeding market valut 2,266,311 14 H 
\ excel q Call and Short (not exceeding thirty days) Loans in Canada H 
am Б on Stocks, Debentures and Bonds and other Securitic i 
p! 1 of a sufficient marketable value to cover 15,685,105 35 H 
e fo 8 Call and Short (not exceeding thirty days) Loans elsewhere H 
3 than in Canada on Stocks, Debentures and Bond ü 
; B8 ind other Securities of a sufficient marketable value to i 
i Е cover SSH ASO SS d 
e di IB [ $ 69,776,353 RA iH 
Bri ht e es 8 Other Current loans and Discounts in Canada (Ie ss rebate of i 
g y H interest) after making full provision tor all bad and | 
8 doubtful debt $ 59,235,617 13 i 
^ 8 Other Current Loans and Discounts elsewhere than in € anada | 
С]еаг skin— 8 less rebate of interest) after making full provision for H 
8 all bad and doubtful debts 1,128,765 85 H 
H Non-Current Loans, estimated loss provided for 11,505 71 H 
* B Bank Premises, at not more than cost, less amounts written off 1,931,630 99 H 
ea t y appetite j Real Estate other than Bank Premises 35,545 60 H 
d Mortgages on. Real Estate sold 11,2060 60 і 
d Deposit with the Minister of Finance for the purposes of the H 
Б Circulation Fund 314,650 00 d 
E Other Assets not included in the foregoing 207,227 43 H 
8 66,966,302 37 H 
j Liabilities of Customers under Letters of Credit, as per contra 1,740,097 49 i 
B 1 
B $141,482,753 72 H 
8 A. W. AUSTIN C. A. BOGER1 
9 President General Manager 
Н AUDITORS’ REPORT TO SHAREHOLDERS 
9 к к \KE HOLDERS OF THE DOMINION BANK 
E That w 1 iidited the above Balance Sheet as at December 31st, 192 i t ks 
i i er t Head Ot ind with the certified returns from the Bran ` t і ' ' 
t. wh appears with Margaret 1 I r alance Sheet discloses the true condition of t і 1 books of H 
e t recital at Hart House 3 t 1 H 
t Tuesday evening, Fet "th Hr rir H 
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d "n | 
: І January 17th, 192 
4 | 
i Hi 
M ! e m шшш N ишш r Tue T E 


Note and Comment 





7/27 rey \ | k y Mozart, Schumann, Fa na nesday, January ind further deme ЙК nd Bach-Tau MI Wil 
À Fand Brahms. — trated the fact that she is a clever ; ee B E HER 
BRINGS HEALTH TO STAY | | * musician with an excellent future b | cones Seal anes 
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708 í ear-old Canadian pianist, gave a vell rendered nclbuded | Beethover ‚ formed an at ut ' 4 
tal at Hart Ho Theatre Wed mata і пила Chopin, Liszt, р ' | r. neat 





February 4, 1928 











to please yourself, 
but dress to please 
others,” said Ben 
Franklin. When you 
wear garments of 
Jaeger fine pure wool 
you go that learned 
entleman one 
tter? 


AEGE 


Pure Wool 


Shops in Montreal, Toronto 
and Vancouver 


* You please both 











MR. DAVIS 


MR. DAVIS 
calling MISTER, 


DAVIS 


A shovel might dig you 
out of a snow drift, but 
it won’t stop a skid. 
Better use your 
WEED Chains, and 
leave your shovel home, 


Dont Forgei Your 


WEED CHAINS 








DIRECT SERVICE TO y 


Port Arthur 
Fort William 
Winnipeg 
Regina 
Moose Jaw 
Calgary 
Vancouver 


Leaves Toronto 


.OQ Every 
p.m. Day 


Good Connections: 


At Regina for Saskatoon; 
At Calgary for Edmonton; 
At Vancouver for Victoria. 















Standard Sleepers, Com- 
partment-Observation Car, 
Tourist Sleeping Cars, Diner, 

Coaches, 


Attentive Service LE 
Excellent Cuisine 


500 Miles of Superb 
Rocky Mountain Scenery 


Canadian Pacific Hotels at 
Winnipeg, Regina, Calgary, 
Vancouver and Victoria. 


GOLF AT VICTORIA 
THE YEAR ROUND 


Ask any ticket agent for fares, 
timetables, etc., or write 


W. FULTON 
District Passenger Agent 
TORONTO 


el 
AN 
PACIFIC 








SATURDAY NIGHT 


POUL BAT, Danish 


the eminent 


М" 


baritone, who has just heen ap 
pointed to the vocal faculty of the To 
ronto Conservatory of Music has 1 
very gratifying record of successes 
His recitals in all the leading cities of 


Europe received excellent press notices 


and his concerts in America have also 
merited splendid comments from the 
music critics. Mr tai received his first 
inspiration and instruction from the 
well-known opera singer at the Royal 
Opera, Copenhagen, Mr Albert Hoe 


berg, and following unusually long and 
thorough preparation with Franz Henr 
von Dulong and Ernst Grenzebach, the 
brilliant quality of Mr 
tistry and interpretative power found 
immediate recognition in his appear 
ances in various European capitals. As 
a member of the Berlin Opera, he sang 


vocal ar 


Inita 
41S 


eading roles in Tannhauser, Lohen 
grin, Parsifal, Il Pagliacci, ete., with 
great success There followed a long 
concert tour of numerous European 
cities His recitals in Paris, Berlin 
Munich, Copenhagen, Hamburg and 
elsewhere received excellent notices 


from the press, and he was greeted with 


large and enthusiastic audiences. Tem 
peramentally, Mr. Bai has a_ splendid 
equipment as a teacher His natural 
enthusiasm for his work in addition to 








what amounts to genius in handling of 
voices, makes his teaching exception- 
ally successful He will appear in re- 


cital 
Music 


C 


the Toronto Conservatory of 
February 22 


+ 


аї 


оп 


ANADIANS are gradually becoming 


iware of the fact that this country 


is not as destitute of folk-song as has 
been supposed. Not only is there the 
rich mine of French-Canadian chan- 
sons, but there is also the primitive 
songs of the Eskimo and the Indian 
which have been recently brought to 
ight One of the enthusiasts in this 
form of research work is Mlle. Juliett 


Gaultier de la Verendrye, who gave 4 
recital of Eskimo and Indian songs 
the Art Gallery in Toronto last week. 
Mlle. Gaultier lived among the Indians 
of the West Coast, and has made an 
exhaustive study of tribal tunes, 

Her program was an enchanting one, 
made up of these Indian chants and in- 
cantations, well those the 
Northern Alaskan and Copper Eskimo 
Dressed in colorful costume and inton- 
ing these aboriginal tunes in an artless 
ind simple fashion to the sole accom- 
paniment of a flat drum, Mile. Gaultier 
an atmosphere of ancient bar- 
barism that was decidedly fascinating 


+ 
14, 


O^ FEBRUARY 
Syndics of Hart 
ar 


at 


as as of 


created 


15 and 16, the 
House Theatre 
"The Doctor's Dilemma," 
which given such an excellent 
presentation at the beginning of th 
This special production is in- 
to serve as a tribute to the 
of the late Bertram Forsyth 
ind as a recognition of his valuable 
services in connection with the Hart 
House Theatre. 


ire reviving 
was 


season 


tended 
memory 


Coming Events 


wits the arrival of “My Maryland,” 
the popular and stirring operetta, 


for one week, commencing next Mon- 
day night (Feb. 6), at the Royal Alex 
andra Theatre, local theatre patrons 
will get an early view of the huge must- 


cal drama that seems to be in demand 
throughout the entire continent 

This is the big operetta from the pens 
of Dorothy Donnelly and Sigmund 
tomberg, authors of “The Student 
Prince and “Blossom Time,” that, in the 
course of its producing routine, was 
sent to Philadelphia just a year ago 
with the intention of its playing a brief 
engagement there to sort of smooth out 


performances preparatory for its New 
York presentation 

Its instantaneous success and the 
subsequent enthusiasm held to “My 
Maryland” in Philadelphia for over ten 
months, and it was not until eight 
months after originally presented that 


New York 
Coming 
that will 


indra 


or any other city saw it. 

at the head of the company 
ippear at the Royal Alex 
ire the lovely Lottice Howell, 
Rymer, Alexander Clark and 

tty Byron, the original “Lady Jane’ 

of Marie” fame, while they will 

be assisted by a fine company of sing- 


orge 





“Rose 


ers and actors of 150, including a re 
nowned male chorus of 60 
* 

Tux audience is left to draw its own 

moral from “The Home Towners,’ 
George M. Cohan’s latest and best 
comedy, which opens next Monday 
night at the Empire Theatre for a 


week's run It is the first presentation 


onto of the famous author's latest 







or 





ing 

The story is an engaging one, filled 
with situations and a great amount of 
rolicking Cohan humor, of a South 
B ier who comes to New York and 
stirs up no end of troubk With all 
vood intentions, meaning to protect th 
best interests of his life-time friend and 
boyhood chum, “Vic” Arnold, he mixes 
verything and everyone up, antagon 
zes “Vic's” friends and prospective in 


aws and incurs universal enmity. Fin 


Пу he realizes the wrong he has dont 


ind quickly sets things right, saves the 
lay and everyone is happy 
* 
interesting musical 


( NE of the most 
events of the season will take plac 


it the Conservatory of Music Hall this 
Thursday afternoon, when Anca Seid 
wa, distinguished Czecho-Slovak pian- 
ste, and Martha Thompson young 
American pianiste, give à two-piano re 
cital under the auspices of the Wome 
Musical Club of Toront: 
* 
і EAU SABREUR sequ t Beau 
Geste," the great Wren sereet 

narrative, which will long remain in t! 
memory of those who were privileged 
to see it, will be shown at the Uptow! 
Theatre today and next week, Int! 
ove and adventure on the vast Sahara 
Desert offer something decidedly sp 
tacular and refreshingly attractive 

Gary Cooper plays the r« f Majo 
Henride Beaujolais, the dashing, veril 
young Frenchman who vows he wil 
never look at a woman twice ind 
then meets one who compells i second 
look. Evelyn Brent is the git Mary 
Vanbrugh, who becomes mixed up їп а 
series of thrilling adventures Noah 
Beery, Willam Powell, Mitchell Lewis 
Rosck Karns, Joan Standing, Arnold 
Kent, Frank Reicher, Raoul Paoli an 
Oscar Smith are other members of 
trong cast 


Jack Ar у j i 

yit 1 y n , 

Up Syr V Oret ' 
vhich will also be heard tu 
Florence Rogge’ dancers will ffer a 
lelightful ballot inter 

immed and staged 

ж. 

YLORIA SWANSON ' Sadi 

J hompson,” from the origina 
story by W. Somerset Maugham, w 
be the attraction at the Regent Theatre 
beginning Monday matines 

The locale of the story is the South 
Sea Islands; and the characters prom 
inent in the play are: Oliver Hamilton, 
played by Lionel Barrymore; Mrs 
Hamilton, portrayed by Blanche Fri- 
derici; Dr. McPhail, played by Florence 
Midgley; Joe Horn, the trader por- 
trayed by James A. Marcus; Ameena, 


played by Sophia Artega; Will Stanton 
plays the part of Quartermaster Bates; 
taoul Walsh will be 
Tim O'Hara, and Glorious Gloria Swan- 
son impersonating the character of 
Sadie Thompson. 


seen as Sergeant 


Y 


o“ FRIDAY, February 
urday afternoon and 
Dramatic 


seventh anı 
Rostand's 


and Sat 


10, 





Trinity College Society will 
present 


tion, Edmond 


as its ial produc- 


“Cyrano de Bergerac.” A competent 
cast of players has been assembled, and 
the production is being directed 1 T 


Tremain-Garstang. 
“oe” 
Seventy Years Y oung 
WELL-KNOWN 
Canadian journalistic 
Mark T. 
publication, 


and successful 
= figure in 
and musical 
long identified 
Pottery, Glass, 
Toys, recently 
completing the alloted span 
and ten years. The 
was a birthday dinner at his home at 


circles, Lester, 


with his 
Housefurnishings and 
felicitated on his 
of three 


occasion 


was 


score 


What’s Wrong With 
Shorthand ? 


Secretaries Say:— 


“Those awful waits while he 
chats over the phone.” 


“Hours wasted while he’s in 


conference.” 

“No one else can read my 

notes.” 

“These endless notes 

me dizzy.” 

“I’m sure he said that, but 
"n 


"Cold notes are maddeninz " 


“No time for real secretarial 
work.” 


That's enough! 
him this trial LZ 


66 


evening, the 


famous play. 


[he Paper Worth While 


Dawlish Ave, Toronto, wher 
friends took the opportunity to nd 
ite their warm personal regard fo 
M Lester in the presentation of a 
beautiful solid silver tea service, The 
inscription read: “A tribute of affection 
ind esteem to Marcus Talbot Lester 
from his friends in the trade on the 
occasion of his seventieth birthday 
December 28th, 1927." Over a hundred 


telegrams and cables of congratula 
tion were received from all over the 
world. 


Mr. Lester has for many years been 
deeply interested in music as well as 
journalism. He was the founder and 
director of the original Doric quartet 
in many a 


and has engaged musical 


programme in connection with Ma 
sonic work. 
An American paper pays this t! 


bute to the veteran publisher 

"Old Marce" 
glass trade institution 
1 familiar figure in this country. AI 
though he admits and is proud of his 


Lester is a pottery and 


in Canada and 


seventy years, and scoffs at Dr. Osler's 


theory of asphyxiation route for all 
over sixty, he is a veritable Peter Pan 
he has never grown up Marc is 


still a boy at heart, and this is prob 


ably the reason why he is so full ot 
pep to-day, “going on seventy-one.” 
Marc is of the old school of per 
sonal journalists, in his way a good 
bit like the late lamented “Marse 
Henry" Watterson He does every 
thing on his paper but set the type 
and run the press Nobody eve 
thinks of the elongated name of his 
publication—many of its regular read 
ers would be stumped to repeat it. It 








S pend Your 


You Can Buy Money 


OU buy many things on the instal- 


ment plan— why not buy money: 
Money E н 


In a Bank You can soon buy $1,000 if you treat 
your savings as a monthly bill—an obliga 


tion that must be met. 





Ask for a cop: 


It wiil heip vou 


The Royal Bank 
of Canada 


to save 





$700 
is just "Mare Lester’s pape He eve 
made a prominer niche f« Sé 
n je trade S € D ‘ 
self to a wide circle o € H 

= "o v Ens i : : ` 





'd be swamped without its help. 


м а n ms 


What's Wrong With 
Shorthand ? 








Executives Say 
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“Yes, The Dictaphone is my greatest single 
aid in making my time accomplish more." 








Marjorie E. Griner, 
Secretary to Mr. Bowman, credi 
Dictaphone with creasing so mu 
value to her employers that her sa 
been raised 30 per cent 





Do you need a “work-unloader”™ ? 


profitable servant. 
try it yourself. 


“In a business such 
amount of recording 


decisions—is required. 


instruction. 


[hat's how i 


And 


as 


ts The ited, Toronto 


Mr. 


turers Bowman 


speaks. 


“The Dictaphone is so valuable to me in my 
office that I keep one also in my library at 
home where it is ready always to record 
ideas and thoughts regarding business mat 
ters which never are very far away from a 


sincere business adviser 


DICTATE Tto 


THE DICTAPHUNE ` = 


and double your ability to get things done 


"REG. CANADA" 


And resolve to 


as 


Then read how J. Morland Bow- 
man makes The Dictaphone his 


ours 


Dictaphone, which I have used for some 
eight years, is truly invaluable. 
“Its instant availability, whether ın confer- 
ences, for preliminary memos, or in dictating 
carefully thought out plans, is a great asset. 
For major problems, needing close concen 
tration, it is a quiet, attentive assistant, ready 
to catch and record every thought, every 


Morland Bowman puts it 
Vice-President 
Director of Huber Hoge (Canada) Lim 


and 


sales and advertising advis 
ers to a group of Canada’s largest manufac 
knows 
Let him continue 


"T? “Ris fo 


[he Di taphone my greatest singie aid 


easons such as these that 


making mv time more | di UM Not I 
= ] | | 
a great deal would I think of being withou 


mv Dictaphone.’ 


In Marjorie E. Griner The Dict ne has 
| another staunch friend—and for verv soo 
an endless reasons as she herself testifies 
-of experience and of — "Soon after I came with Hu 
And in this The pressure of increasing business was m 
than I could handle if I continu tak 
shorthand dictation. It was a case ol ext 
help,—or The Dx taphone. ] have alwavs 
been glad we chose the latter for the time ] 
save, by release from tiresome note-taking 
gives me a chance to do so much m work 
which ‹ nis that my salary is S 
30 per cent. in one vear! 
"I still take down occas 
messages in shorthand, but without 7 


Managing Dictaphone my extra 


ta 
As it is, 


} 


to a second gir} 
tation of four men and stil! att to ma 
othe: duties 

whereof he Уо ту experience with The Dicta 


phone has be n E Very 


Nappy Mail 
one and [ can hardly imagine With 
returning to the tedious Your 
time-absorbing short Letterhead 


hand system.’ 
ten Dictaphone 


Lid 


Sales 
for p 


ja Street 


Г. R. CRAYSTON 








SATURDAY NIGHT — “The Paper Worth While” 
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KING OF AFGHANISTAN TOURING THE PYRAMIDS 


The King of Afghanistan, wearing grey silk hat. touring the pyramids during 


King Amanullah is to be the guest of King George at Buckir 
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his visit to King Fuad of Egypt 





sober,’ explained the attendant 

“From protest the applicant’s atti 
tude changed to one of immense 
surprise 

"'Do you think I am drunk?’ he 
questioned 

"'Yes,' said the attendant 

"'But, of course. Um drunk,’ the 
other explained. 'Do you think I 
should come to the Court Theatre it 


» 7» 


I was sober 
~ т 

Two years ago a woman was tried 
in Yaroslavl for beating her three 
year-old child to death. Judge, jury. 
and counsel all were women. A throng 
of women crowded the courtroom 
The defense offered was that the con 
ditions of misery and oppression 
under which the working classes had 
lived during the old régime had dead 
ened all human feeling in the 
mother's heart. ({tlantic Monthly 

r 
CALIFORNIAN LURE 

At the first it was gold which in 
cited the pioneer-adventurer to 
round the Horn or take the trail of 
the covered wagon. There was gold 
to be discovered, gold to be claimed, 
gold to be possessed. One man 
stumbled over it, another saw it and 
the two words ‘gold’ and “Cali 
fornia’ rang throughout the world. 
From the genesis of known Cali 
fornian history the stream of hu 
manity pouring into its borders 
steadily increased. As it increased, 
transportation demands became 
greater until now, when Royal trains 
may cater to the eager numbers with 
ease and comfort. For Canadians 
who are lured by the gold of t? 


Palace during February 


cen of ‘one over the eight,’ and Who, sunshine. or the beaches or the 

politely but firmly, the box-office groves, or by the quaintness of its 

nt refused to pass into the Spanish settlements or its golden 

i н opportunities for recreation, pleasurt 

and health, the Canadian Pacific 

e gentleman looked very hurt at Railway offers direct connections 

IS and assures ease of travel and ser 
W7 won't you sell me a seat? Vice unexcelled in rapid transit 


Apply to any Canadian Pacifi 
ticket agent, or to W. Fulton, Dis 
‘Frankly, because youre not trict Passenger Agent, Toronto 


demanded, indignantly 


anada l axes Only [Its 





Enjoy 
A Brilliant 


Cunard Crossing! 


In mid-Atlantic, between Europe and 
America, there is a social season that 
never languishes. Aboard famous 
Cunard liners it reaches its height. 
For these ships have the right back- 
ground to delight the smart world . . . 
to set it off... to make it sparkle. 
The speed . . . the service . . . the 
cuisine . . . theluxury. . . all are there 
to add to your pleasure and your com- 
fort! These sailings from New York: 


To Cherbourg and Southampton 


BERENGARIA AQUITANIA MAURETANIA* 
Feb. 10 Mar. 2 Mar. 21 April 11 
Apr. 4 Apr. 18 (calls Plymouth) 


To Londonderry and Glasgow 


CAMERONTA CALIFORNIA 


Feb. 4 Mar. 3 Mar. 31 
Apr. 7 


*To Egypt and ti 
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Address enquiries to 
THE ROBERT REFORD CO., LIMITED 
Cor. Bay and Wellington Streets, TORONTO. Tel. Elgin 3471 


rany steamship agent 
or any steamship agent. 


Own Periodicals 


The only taxed magazines and periodicals read by Canadians 


are those which are published in Canada. 


Thus the way is 


paved for foreign periodicals. 


1. Why does the government not give Canadian periodicals 
an even chance to compete with foreign periodicals? 


We do not know. For vears all classes of Canadian citi 
ns public bodies. labor and industrial organizations and 
t viduals—have been urging the government to take 

action. Nothing has been done. 


2. How does the government of Canada tax Canadian 
periodicals? 


511 luties and sales tax on raw materials and 


Duties ranging from 10°, to 27'/2°% on 90 to 100 items of plant equipment, 
newspaper presses and typesetting machines are duty free). These 
duties add very materially to the cost of necessary machinery and 
equipment 

2) Sales tax of 4% on all plant equipment. 

Duties:—25° to 35° on paper; 20% on ink; 20° on engravings: and 
22/2 on art work—to which are added sales taxes of 2^; on paper and 
4 on all other materials. 

(4) Duty of 15c per pound, plus sales tax, on inserts imported into Canada 
to be inserted into Canadian publications, the same inserts entering 
Canada duty free when bound in United States publications. 


3. What does a 25/; duty mean in increased cost of raw 





materials? 

ustration let us consider the principal raw material, 
It means that Canadian publishers pay $1 25 where 1o: 
hers pay $1.00 for paper. On coated paper it means 

$1.35 as against $1.00 in foreign countries. 
t i Canadian publication using $100,000 
per per vear, the foreign publisher would pay $75,000 
ing of $25,000. Paper is only one item. Foreign pub 
en] ereat advantages in regard to the cost of other raw 
ils, machinerv and equipment—monev Canadian publish 
have to pav to Canadian authors, artists and labor 


ness, can this condition be justified or continued ? 


4. Cannot Canadians buy equipment and raw materials in 
Canada? 
] 


equipment, n Raw materials, ves 


5. Then why are these duties a burden on Canadian periodicals? 


n S ie wealthy industries making raw materials ari 
Canadians more for these materials than the prices at 

the re ught by foreign competitors. This has been 
the lishe ind has been admitted by the manu 


6. How does this give foreign periodicals an advantage over 
Canadian periodicals? 


Р 1 1] іг ( t | rt udi {7 natte { 
| paper transformed into publications through the use 
tes and equipment Foreign publisher these ra 
ind equipment at much less than the ire purchased 
Canadian publishers. From these thev produce foreign рет 


which come into Canada free to compete with Canadiai 
Is which are heavily taxed through the increased 


i plu ales tax 


7. What has this to do with the happiness and prosperity of 
Canadian citizens? 


ГЇ 13 e E е 1 

Phe happiness and prosperity of Canadians is based upon 
good government, a proper appreciation of our national prob 
Iems and tine { inslat On Of out natural resources mto com 


mercial products through the intelligent application of science 


Canadian periodicals aid in the maintenance of good govern 
keeping Canadians informed regarding our national 
hlor Е! eee 4 E 

ems they encourage the development of our natural re 


es portraving the possibilities of forests, mines and 

{ Id к . 1 "гет 1 + е ә 1 e 
elds. They aid greatly in the application of science and labor 
production and business problems by keeping us abreast of 


di discoveries and developments. Every Canadian. directly or 
indirectly, benefits from the work and ‘nfluence of Canadian 


periodicals 


8. What should be done? 





Phe government should permit Canadian publishers to us 
he money now paid, because of taxation, to develop and extend 
(1 influence f . : "T$. Е : 
the influence of Canadian periodicals. This taxation is not im 
posed on foreign publishers it should not handicap Canadians 


9. How can a remedy be applied? 


By granting a drawback of 99% of the duty applying on 


upment and raw materials used in the production of Can 





adian periodicals. The principle of drawback of duty under con 


ditions parallel to those affecting Canadian publishers, has been 
accepted by all Canadian governments and by Canadian industr, 
e rally. If the drawback of duty is granted the requirements 


iers tor raw materials will be almost doubled. 


10. When should action be taken? 


\t the present session of parliament 








In October, 1926, application was made to the Advisory Board on Tariff and 
t dut upon th ADVERTISING PAGES ONLY of foreign period 
Labor, industry and publie organizations 1 (ined in hearty sup 
r t re very Canadian is anxious ur periodical literature 
b t But certain public and parliamentary opinion seemed 
ny ent which might mean an increase in the price of foreign 

( d ver го ed 
Cana ily w t à square deal--an even chance in their own 
mnpete. with foreign publication They are ready to accept any 
onabie solution of this probler They have said to the Advisory Board on 
ind r xation that f they cannot be protected, the minimum of relief 
il ,D gra ted the ren il of their handicaps by the granting of a 
k « di tie ir l the removal of sales tax from their plant equip 
aw mater ri wou'd place them in the same position as 


11. Is delay serious? 


Most serious Phe migration of Canadians continues be 
use of the attraction of wreen fields pictured in foreign period 
+. АГ, n 11 = 2205 f 1 1 i 
als. vy million surplus copies of foreign publications with 


eir misinterpretation, and often misrepresentation, of Canada 
and the Empire are read annually in Canada. Canadian period 
icals can and will offset the effect of this foreign literature if 
ven an even chance. They should be enabled, at once, to great 
increase their constructive work Delay work only for 
reign competitors and increases the handicaps of Canadian 
e time tor action is NOW : 
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A SIDE CANAL IN VENICE. 


( N THE morning of the 7th of March, 1927, the floating 

populace, which always hovers about the Piazza of 
St. Marks in Venice, had gravitated towards the upper 
end and stood expectantly facing the vaulted facade of 
the Cathedral They were awaiting the arrival of the 
sacred relic of St. Aloysius, which, after a three months’ 
round of the churches of Italy, had at last reached the 
Adriatic capital and the proper ceremonies, connected with 
its reverence, were shortly to be observed in the building, 
which covers the remains of that other and greater Saint, 
whose patronage blesses the city Not all those 
assembled could expect to get inside the walls, but every 
one hoped to have the benefit of, at least, a glimpse of 
the beautiful bones as they were borne from the Patriarch’s 
Palace, where they had been deposited for the night, to 
the High Altar of the Church 

rhe square was decked for a festa with St. Mark’s 
Standard and the national flags floating from the triad of 
poles; the Campanile gleamed pink in the morning sun 
tight, and far aloft its great bells swung out in joyous 
chimes, While beyond the Ducal Palace the black gondolas 
had a sort of somber sportiveness as they tilted up and 
down on the lagoon. 

Ordinarily the gay Piazza reflects the inconsequent 
joie de vivre of a dream city and it is impossible to con 
ceive of actual business being transacted in the fanciful 
booths beneath the arcade, which makes three sides of the 
square, as to think of serious affairs when wandering with 
Alice through Wonderland, but on this occasion there 
was a purpose in the mien of the waiting people, an object 
which expressed itself in their eager attitude of expect 
ancy: even the messenger boys, who, after the manner of 
their kind, the world over, cooled their heels while their 
errands Waited, seemed to be in earnest as if they knew 
that the revered and honored Aloysius was particularly 
iddicted to youth, and took all boys under his protection 
Also it promised to be a brilliant show 

The procession issued forth from the Patriarch’s Pal 


ace about half-past nine. Headed by bands of acolytes, 





with crosses, banners, candles and swaying censers, it 
made its way in slowly measured time, down the Piazetta 
die Leoni on the north side of the church, took a sharp 
turn away from the Merceria, wound on till abreast the 
central arch of the facade, turned again and mounting the 
steps disappeared between the red porphyry pillars and 
was lost in the dimly gorgeous recesses of Byzantine St 
5 ~ 
Marrying a God 

» IS no light destiny which Miss Setsako Matsudaira is 

taking upon herself in marrying Prince Chichibu of 
Japan For she will be marrying a lesser divinity and one 
who may at any moment become the great god of the 
Japanese 

Prince Chichibu’s brother, the Emperor Hirohito, i 
“the incarnate god who rules the universe", so at least, 
an ancient official decree styled the then Mikado; and 
westernized as they are supposed to have become, so do 
most of the Japanese still regard their Empero: 

So precious and sacred a thing has the divine royal 
blood been deemed, that it has never before been allowed 
to be contaminated For two and a half thousand years 
the Mikados have chosen wives from the women of fis 
great families descended from the first of the Mikados, In 
other words, they have married their cousins in varying 
degrees of relationship 

Prince Chichibu, who is the heir-apparent, will be the 
first to break this ancient tradition, for Miss Matsudaira 
though coming of a noble family, does not belong to the 
inner, semi-divine cirele Ae ш, she will have to £o 
through a sort of magical ceremony and be formally adopt 
ed as the daughter of one of the "Gosekke". (Imperial 
families) Only then will she be fit to marry one of the 
blood royal 

The wedding, which will probably be held shortly be 
ore the coronation <7 the Mikado, will be a double cers 


ION First of all the ordinary civil marriage must take 
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St. Aloysius of Gonzaya 


A Festa and Procession in Honor of the Saint 
in Lovely Venice 


By Jean D. Falconer 


THE CROWNED SKULL OF ST. ALOYSIUS 


deafened chanting, 
lips, and 
even the bands, which were placed at intervals in the train, 
discordant 

As in all religious pageants, the ecclesiastical note was 
dominant. Archbishops, bishops, priests, monks, novices 


sumptuous vestments 





fo: med the great parade vhere they 


Bringing 


'"s surprising 


consider the unpleasing end to which all flesh must come, 


any skull is a repugnant the bleached 


ST. MARK'S CATHEDRAL, VENICE 
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apparently responds differ 
reverence 


presentation, 


place and according 


bridegroom’s 


Japanese girl “Moosme” 
resplendent 


Chichibu 


ustration how all official Japan is permeated by 


the banquet the Imperial palace 
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orange blossoms 
in Japan 


He managed to borrow 
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attitude of everyone Who composed the 
crowd Were they gentle folk or peasant 


all adored 
Nt. Aloysius, or 


canonized in 1726, igrination « 





in commemoration vent It beg 
December of the preceding year, n the 
Tenazio where Liugi is buried. o ithe 

He was the son of Ferdinand Gon 
ly, Mantuan famil) He was born in 1586 
age exhibited signs of piety When eight 


was taken by his father to the court of 


ilv one parent, its mothe 
Women, therefore зе, ey ‘ es 


e ү e t De ire ut more 








NEW ZEALAND 
AUSTRALIA 


va Honolulu azad Suva 









The new and well appointed passenger 
liners sé from Vancouver, B.C., and 
Victoria, B.C 

“Aorangi” (22,000 Tons) Mar. 7 May 2 
“Niagara” (20,000 Tons) April 4 May 30 


Steamship 
Line, 999 


For fares, etc apply to all Railway and 
Agents or to the Canadian Australasiar 
Hastings St. West, Vancouver, B.C 


OLDEST AND HIGHEST GRADE | 
| CANADIAN TOURS | 
JUNE 29th to SEPT. 1st 
C.P.R. 5.5. DUCHESS of ATHOLL 
England, Scotland, Holland, Belgium, 


| France, Germany, Switzerland, Italy, 
| Extension to Spain. 


| MUCH MOTORING 


Early reservations necessary. 
F. Withrow, B.A., 20 Wychwood Park, 
Toronto. Hillcrest 6196. 
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e This Peau tif Hotel Iu ites You 


Colton Manor 


Atlantic City's Newest Fireproof Hotel 


Fall and Winter Rates 


Single Rooms with Bath—From 
| $40 weekly, American Plan. | 
i $25 weekly, European Plan. 


$65 weekly, American Plan 

$35 wechly, European Plan 
CHARLES D. BOUGHTON, Manager | 
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; Double Rooms with Bath From i 
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Hotel Strand 








Pennsy Is ania and Boardw alk 


Atlantic City, N. J. 
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H. B. RICHMOND, Proprietor. 
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HOMEWOOD 
SANITARIUM 


GUELPH, ONTARIO 


A hospital for nervous and mild men- 
ta cases Beautiful and restful 
surroundings Every facility for all 
treatments. Rates moderate. Address, 
Clare, M.D., Medical Super- 


Marvey 
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ч lic interest du 


days like the death 


The great men 


spoken oi 


has monopolized 


SATURDAY NIGHT — "The Paper Worth While" 
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pub 


ring the past few 


of Thomas Hardy 
of the 


time have 


written 


Thomas their tributes to the 
Hardy dead leader in the 

E world of letters; the 
man in the street has talked of him 
and realized that his passing mieant 


something to 
lages of Dorset, a 
close to where he li 
deeply and 
Westminster 
some of t 


ister and 


men in England ar 


his ashes where they 


the famous dead 
lies in the little vi 
the Mellstock of the 


It is in fact alm« 


the nation In 


sincerely, 
Abbey, 





the vil 
nd in Dorcheste 
ved, he is mourned 

and 
the 


he most 


to-day in 
Min 


famous 


Prime 


'e standing beside 


laid 


his 


are 
While heart 
llage of Stinsford, 
Hardy 
st surprising con 


among 


novels 


The great English novelist, Thomas 
Hardy, photographed in his drawing 
room last September by Mary MacLeod 
Moore 

sidering how quietly he lived, and 
how modest a man he was, that his 
eath should have been the greatest 
subject of interest for the time being 
before w ( evervthing else takes 





rhe € vil prove whethe 
Hardy will e as a great writer 
f e too, will prove whether by his 
poenis о is words are his best r« 
memb ice But those who knew him, 
t t tely, as did Sir Edmund 
fry 


tIsworthy 


years, Sir James 


who are 


- 

had strong likes and dislikes and r« 
sented familiarity On one occasion 
he bit John Galsworthy, but he num 
bered al n hi friends Siegfried 
Sassoon, the poet, and Lawrence of 
Arabia More lately Pris e Shaw o 
the R. A. F. stationed for a time not 
far from Dorcheste And, iain 
writin E | І На ove of 
inimals do yo emenib« po ot 
( st s Eve whe he t 
supposed to have the powt O Spé 

down in the talls in 


nd kneel 


hono of the new-born Babe It 18 

ery sweet ne ippealil 

\ Y LAST sit to Thomas Hardy 

E E it seemed then as if there 

might be many more, st well and 

igorous did he appea was in Sep 
tembe just past. 

A Last All through a long 

Visit motor drive in 
Devon and Dorset, 

the rain had fallen as we pussed 


villages and lovely 


but at Max Gate wa 


pretty 
country, 


same peace, the same kind welcome 


before, and the quiet conve ition 
interesting and friendl A new al 
mal friend was there to claim atten 


tion, in place of Wessex now dead 


‘Cobby”, a 





fascinating li 


sat on her master’s knee to 


and there perched while M Hardy 
kindly submitted to be photographed 
in his drawing roon 
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MENTION ot rhomas Hardy 


N° 


ute to his second wife, now 


would be complete without 


his widow 








Her care and devotion, he ict, he 
inremitting itten 
A Noble tion, her pride in his 
Wife work, and the en 
couragement which 
she guve him to the end, made his last 
vears very beautifu 
She was s shield his pr 
vate life and the i world 
(sometimes a very ntrusive world) 
and she helped to keep hi n close 
ouch wit! о friends d the 
writers who are o do thé best 
work, as we is W hose old friends 
o whor e co у: “р ou re 
пеп 0 
I HAVE just received a lette from 
one of the ftamous pall bearers at 


Mr. Hardy's funeral in th« 


it he savs 


Famous Ci 
Mourners 

















form of a Roman Water Garden, 
and on the tall stone which connects 
the graceful pillars are the names of 
men and women 
“On the High 
long list of 


the 


the places in which 


served, beginning with 


Seas”, and on through a 
countries 


As to 


that we 


tell 
seven 


can only 
official 
could sit 
that I 
being 
But 


the sunshine I 


you had an 
and 


and 


hours of it yesterday, 


the pier, 


the 


out reading on 


hear rumors of primroses 


seen in the most sheltered spots. 


that may be an exaggeration 


A Poet 


Attentive eyes, heed 


fantastic 


Assessing minds, he does not need, 


Nor urgent writs to sup or dine, 


Nor pledges in the roseate wine 
For loud acclaim he does not care 
By the august, or rich or fair, 


Nor for smart pilgrims from afar, 


Curious on where his hauntings are 
hear 


when you 


But soon or later, 
That he has doffed this wrinkled year, 
Some evening, at the first star-ray, 

Come to his grave-side, pause and say 


“Whatever the message his to tell, 


Two bright-souled women loved him 
well.” 

Stand and say that amid the dim: 

It will be praise enough for him 


1914 Thomas Hardy 


NTC 
pones 


r 


July, 











(Continued From Page 31.) 

Mis Berenice Mackarell (debutante) 

wre i lovely frock of white georgett: 
eaded | sil 

Mr Georg MacCarthy was in а 
French gray satin gown with a soft ve 

rain of the sa shade 

Miss Nancy MacCarthy (debutante) i! 
i white georgette, daintily draped and de 
s ith a train and she carried a 





of flowers 








j Mr =: Ira MacKay, of Montreal, wore a 
risian gown of white satin adorned 
orange colored flowers with a silver 
it d with orange 

Mr ( R. McIntosh, of North Battle- 
d, Sask jewan, was in a white 
i h I over rose ‘olored satin, 
wied in pearls and sequins A silver 
rain was lined with rose. я 
Mrs |. H. MaePrien wore a gown of 

low satin worked with beads. 


Mrs Hercule Morin, Toronto, transpar- 
nt velvet studded with brilliants, opal- 
irt and silver cloth train 





s sequin SK 
; with white orchids. Silver shoes 
nd stockings Pearl ornaments and cy- 
d feather \ 





МӨ Herbert E. Moore ‘oronto, white 
t t nd silver gown, silver shoes 
and diamond ornaments 

Honorable 








nd stockings 
Mrs. MacArthur, wife of the 


Senator Creelman MacArthur, of Sum- 
de, Prince Edward Island, was in 
satin with rhinestone girdle 





\. D. McRae, of Vancouver, in 
and silver metallic cloth, designed 
jade feather fan 





N 1 і 1 1, 

Mrs. R. C. Matthews, of Toronto, wore 
i handsome gown gold lace with a 
g tissue urt train. She wore a long 


















gold beads and carried violets. 

Miss Mack, Cornwall, was wear- 

z striking pretty gown of white 
iffeta, the skil ade with tiny rush- 

gs of t? taffeta bordered with silver 
ind jf small white ostrich feath- 
er | court train was of white 
taffeta trimmed. with bands of silver 

hi rown was worn recently at Their 
Maje s Drawing Room when Miss 
Mack was presented at court 

Miss ‘dina Newlands, Regina, Sask., 





ү indsome gown of th of silver with 
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AND 


Ocean Trips 


West 
California—South America 


Program on Request. 


THOS. COOK & SON 


65 Yonge St., Toronto 


$9999 9999999999949999424949999999999999 99999959 0999959999999999999999999999999999999999 999999929 


Tue FIRST NATIONAL BANK 


PASADENA, CALIFORNIA 


J. S. MACDONNELL, President 


Your Children — 


Plan to bring your children next summer to 


the sea beaches of 


NOVA SCOTIA 


The Ocean Playground 


No finer summer climate exists for their physical 


and 


mental 


development. 


Appealing scenery, 


smooth motor roads, comfortable hotels. 


Ask Us For Particulars 


Department of Natural Resources 


Eo AU 


HALIFAX 


and Cottages 
tn beautiful Albemarle Park 


Asheville, N.C. 


perfectly charming” English Inn in 
the glorious, out-of-door Land of the 


Sky. Real Southern hospitality, home- 


like informality, perfect service, concen- 
trated comfort. An "all the year” resort 
for pleasure and sport exclusively. Horse- 
back riding. Finest of motor roads. 


Perfect Golf in a Perfect Climate 
Finest turf-green courses—The New Asheville, the Biltmore 





Indies—Florida—Bermuda— 


Winter Cruises 


Afford the most convenient and com- 


fortable way of enjoying the ex- 
quisite and varied beauties of the 
tropics—within a few days’ sail of 
Northern ports. 


Elgin 2256-7 


ооо ооо овоон 


$999995999999999999999999999999999999 99999999999 99990 099 9999999999999 9999929999999 5299999999992 
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One Article Laundered 
Continuously For 
20 Years 


The fact that modern laundry 
methods are extremely easy on 
the articles laundered is am- 
ply proven by the following 
note which was attached to an 
article sent to us this week: 













We Suggest 


Our Damp 
Wash— 


Flat Work 


| | Ironed 
"Handle with care. It is 
8c 


Betting old. It is the best Per pound 
advertisement you could have. Minimum $1 
You have been laundering it C 

all 


for twenty years." 
The same good care is given to Lombard 


all work entrusted to us. May 
we call for your bundle this 2151 





week? 


Brighton Laundry 


“The Careful е о 826 
Laundrymen’’ Limited St. Wer 














CALIFORNIA BANK 


625 S. Spring Street 
LOS ANGELES 


welcomes Canadian visitors to Southern Cali- 
fornia. Canadian drafts promptly honored. 


Fifty branch offices in and adjacent to Los Angeles, and 
Santa Monica. 








Promotes Loveliness 


Of Skin And Hair 











CUTICUR 


Daily use of the Soap, assisted 
by the Ointment when required, 
keeps the skin fresh and clear and 
the hair healthy and glossy. 
They are ideal for the toilet, as is 
also the smooth, cooling, fragrant 
Cuticura Talcum. 










Sample Each Free by Mall. Address Canadian Depot: 
'"'Btenhouse, Ltd, Montreal'' Price, Soap 25€. Oint- 
ment 25 and 60c. Talcum 25е 


Cuticura Shaving Stick 25c. 
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< When Friends Appear : 
e». КЫ 
= ы a= 
T Are you proud of your home, proud of its fresh ч 
с cheeriness, happy in that background of brightness 7 
ex and harmony? Or does your home look dull—its 2 
e * б á 
ў furnishings permanently darkened and streaked with N 
< coal dust and soot? 2 
э, ; 
: A Radiant Gas Fi } 
: adiant Gas Fire $ 
5. К t 
3 is Clean 5 
a 
t Saves your draperies, upholsteries, rugs and walls, A 
э, . . i 
eX keeps them fresh and new. At the same time it = 
casts very cheerful beams of warmth over the room > 
just like an old-time fireplace—without the worry, ^ 
work, or dirt! * 


$4 vv 


Tw 


T here is a model to suit your home on view 
al our display rooms. 


vein 
v. 


vt 


Q ISCA MIC NEES) 


The . A 
? CONSUMERS GAS COMPANY : 
+ OF TORONTO 2 
© Display Rooms at 55 Adelaide Street East: 
2 + 
fe» e 
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Out of eternity, 

This new day is born; 
Into eternity, 

At night will return 


Behold it aforetime, 
No eye ever did; 
So soon is for ever 


From all eyes it hid 


So here hath been dawning 
Another blue day: 
Think, wilt thou let it 
Slip useless away? 
Thomas Carlile 
* 
T WAS a dark and rainy afternoon 
when I met Marjorie Blake, wes 
ing a new beige suit and a rose-color 
ed hat 
“You look like a day in June,” ! 
remarked, with a disregard for the 
rule which bars personalities 
“How do you like the rouge I’m 
wearing?” asked Marjorie, patting 
pink cheek 
“Rouge!” I repeated in a dazed way, 
for Marjorie has always been a puri 
tan, more-or-less, with a dislike fo 
rouge and lip-stick 


"Yes—I have ever so much on. It's 


Lily Barclay. She drove me to it 

“Well, Lily is enough to drive any 
one to anything jut tell me about 
RU 


"Well, it was this way, Lily came 
over the other afternoon at the tea 
hour, and she began at once with he 
usual remarks about how pale I was, 
how tired I looked, how much I re 
sembled my poor dear Aunt Maria who 
died of heart disease before she was 
forty. Then she asked me to get up 


a bridge table for her pet charity an. 


I promptly refused coldly I hate 
Lily Barclay and he depressin 
gloom. Perhaps she means well;—-but 


I shall attend her funeral with cheer 
fulness.” 

“So shall I We'll go together and 
sing a duet on ‘Let a Little Sunshine 
In’. Lily always tells me that I look 
tired. I, also, have resorted to rouge, 
and it’s all Lily’s fault. I wish these 
gloom mongers could all be sent to 
some dark and lonely island where 
they might bore one another to death 
Yet, I don’t suppose that these dismal 
people mean to be unkind or cruel.” 

“They do their worst with the best 
intentions,” said Marjorie "But I'm 
not going to be sick or sad to oblige 
Lily Barclay.” 

Marjorie went on her homeward 
way and I proceeded to devote myself 
to a journal which is usually exhilar 
ating, only to find the following item 

“The British professor who says 
that we live on a second-rate satellite 
of a fourth-rate and moribund sta: 
is probably one of those pro-Betel 
geusan hyphenates who are always 
trying to undermine the solar system 
with foreign propaganda 

“If he doesn't like our world, why 
doesn't he go back where he came 


from?" 


% 

T WAS a week of rainy afternoons 
when I felt the need of something 
"different" to do So, on a dripping 
Thursday, I set off for the Christie 
Street Hospital, accompanied by a Red 
Cross visitor, who, through faithfu 
attendance, knows all the ways and 


works of the big institution beyond 
the subway. The rain came down in 
a camp grey sheet as we approached 
{зе entrance, and some of you may 
be disposed to say: “A fine idea to 
visit a hospital on a dull, wet after 
noon!” Now just wait for a moment 
until you hear about that visit 

As we entered the hospital hall, we 
were impressed at once with its spat 
and brightness The gleaming Шоо 
and the cheerful-tinted rugs made vo 
forget that you were inside a hos 
pital, and that the January rain was 
ding its worst outside \fter a few 
preliminary questions and observa 
tions, we were allowed to continue ol 
our way to the wards ' The Govert 
ment sees to it that the boys are cor 
fortable and contented, but it allow 
the Red Cross to send its visito 
every week--and you all know what 
dispenser of sunshine the Red Cross 
сап be, whether in war or peace. Tir 
R. €. V, under whose wing I had 
entered, was bearing cigarettes o 
bacco and candy—and I was a proud 
woman when she allowed me to ca 
the cigarettes. In the first ward, the 
patients were "up and about" and 
greeted the R. €. V. with a smilin 
welcome. Most of the boys preferred 
cigarettes to tobacco, although many 
of the older ones elected for the lat 
ter and made their own cigarette 
They all liked the candy, some takin: 
the chocolate bars and others the bag 
of acid or fruit drops. They all had 
a smile in response to the R. €. V^ 
bright greeting and even regarded the 
stranger with good-will In fact 
there was not a gloomy face to be 


seen nor did | hear a grumbling 
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word I had been protesting about 
the shower of rain as we came along; 
but, when I saw those smiling faces 
of men who had known all the vicissi 
tudes of the Great War, I felt asham 
ed of even noticing such a trifle as 
the. weathei There are no grouchy 
patients at Christie Street Hospital: 
and, if you want a sermon on patience 
and courage—and a living example in 
to the bargain—just ask an R. C 
V. to let you go with her on a Thurs 


day You will come away quite asham 


ed of yourself —but proud of those 
boys and the country for which they 
fouzht 

\ll of the work being done by the 
men is of interest- especially th 
needlework It is rather difficult for 
the woman visitor to believe that the 
stitching on the daintiest tray-cloths 
is done by a stalwart soldier—and 4 
one-armed man, at that The delicacy 
and dexterity of masculine fingers is 
shown in a variety of manufactures 


notably in the bead butterflies which 


one man produces with proper pride 
"Is there a green one?" I inquired 
inxiously 
I tł | SO was є iswe! ind 
the box was overturned in the ques: 
There were ed and blue ones and 
ilti telv ‹ b erfly with gok 
edged wing W ound, and I became 
s proud possessor fot! the trifling 


suni of fifty cents 


There was a pale-faced boy, who had 
evidently known many days of pain 
ind weariness who politely turned to 
show us the cards he had been pain 
ing and who wi entirely willing 

take orders for East« He had a su! 
prising variety of designs, including 
some dainty clusters of spring beauties 


and pussy-willow 





There were flowers in every ward 
oses, hyacinth and the blessed daffo 
dils, which have ist come to town 
and are scattering thei sunshine 


everywhere. Surely, flowers are doubly 


blessed in these rds, where the; 
bring a fragrant message to those who 
have known war's grim ordeal. Flow 
ers are never wasted; but, surely, they 


ire neve more welcome than in the 
wards of a soldiers’ hospital So, 
keep your fairest roses and your swee 
est hyacinths for the Christie Stree 
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boys—w hose ppreciation will reward 
0 care 
* 

"THE Red Cross Visitor was anxious 

that I should meet two friends of 
hers in the roof ward: ind truly i 
was repaid for nij sit to the toj 
most floor Phere I found a smail 
'roup of men whe i belonged to the 
Navy—and who had many and absorb 
ing tales to tell of their service days 
One of ther so he informed me, was 
born a few miles from Torbay where 
William of Orange landed in 1685 
and this worthy gentleman informed 
me that the first Orange lodge was 
formed in Exeter Cathedral in Devon 
shire. On my venturing to say a word 


n behalf of the North of Ireland. I 


was told politely that England’s claim 
ime first Then two of these men of 
the Navv got into a decided contro 
versy over the changes in the Praye 
Bool und I, being a mere Presb; 
terial etired from the contest. Then 
the one who was born in Plymouth 
Hoe create "E sensation by re 
І № He Newbolt's "Drake" 
Dru nd afterwards showed me an 
neient « wette on which shone a 
golde M' rhis was a Christmas 
time present from Princess Mary du 
ng the wat nd the sailor displayed 
photograph of the fair princess who 
is now Viscountess Lascelles Truly 
( Roy Family is regarded as kins 
olk t t of he Navy 
Lue t tell ve ald the ma 
о і h Hoe W ie Ge 
e ende 1 аг Scapa Flow 
eve 1 sail ea Drake 
Dp l story t i 
ns} ne whe we remember how 
nv ea € t nee S 
l i? t t t up the 
E ‹ 
\з м € osp t was st 
I tho thing of the 
N M warmed by 
t t Ct e q 1 e and 
nm e I ‘ ose wards 
Vhere t vho t ed the stern 
« é ^ ‹ tHe ivery 
‹ e ot ( › IOVS ro 
t the Christie Street Hospital is to 
come away with renewed cheerfulness 
a profound admiration for thé 
men who stood for freedom and right 
eousness in the Great Wa Only 
words of contentment and commenda 
í were ea t hand 1 
t Vi t nut bov 1} 
evervone wi í O0 us b 
he docto e the best of all. They're 
Ww VN о thu s [ make us con 
fortable But everyone in Canada is 
i 0 ort.’ 
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When March Comes 


Roaring in Like a Lion 
It May Not Go Out 
Like a Lamb 


T HERE are always days 
and weeks of cold bleak, 
wintry weather, when cold 
winds howl, when you wait 
longingly for soft spring 
breezes, warm sunshine, for 
the sight of spring flowers 
peeping out, bringing glad- 
ness to your heart. 


WHY WAIT FOR IT? 


when SOUTH AFRICA, the land 
of mellow sunshine, romance, 
mystery and wonder, beckons 
you. 

While March winds are blowing 
winter out with snow, rain and 
freezing blasts, you can revel in 
the sunshine of this wonder-land 
of warmth and beauty --- of 
glorious flowers and luxuriant 
fruits. If comfort, gaiety and 
sport lure you --- if majestic 
scenery thrills you and age-old 
mysteries awe you --- come to 
SOUTH AFRICA. 

You will find many things you 
have never seen and can only 
find in this ancient land famous 
for its legendary history. 


Great Diamond Mines 

Mile Deep Gold Fields 
Mysterious Zimbabwe Ruins 
The Magic Cango Caves. 
Barbaric Bantu War Dances 


Quaint Kaffir Kraals 

The Mighty Drakensberg 
Mountains 

Wonderful Victoria Falls. 

Speedy, Preening Ostriches 

Kruger Big Game Park 

and Glorious Cape Peninsula. 


Surf bathing on unrivalled sea- 
beaches. 

ea angling from rock bound 
coasts for the finest sporting fish 
of the world. 
Trout fishing in Golden Rivers--- 
the angler's paradise. 
Golf on sporty courses midst 
nearby towering mountains. 
Year round outdoor tennis on 
fast, true, ant-heap courts. 
You travel on comfortable rail- 
roads or along fine motor roads 
with modern hotels to rest in. 


Write for detailed information and free 
booklet, ''Cape to Cairo" or send 
12c (to cover postage) for fully 
illustrated travel literature. 


i 
Y 


0 






South African Travel Bureau 
6 657-11 Broadway,! New York City 
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isually dre e first nx f 
ero days, when we awake wit 
PETE ( ( be« W € 
| S Vé Jj V SC ( \ ‹ 
splaved s \У 1000 & S і 
í It is r two t 
ivs were extremely со Qé 
s seurrying abe for « es te A 
ter school days ? mee w 
с с t ilmost April we t i es 
n fu coats Were wis et 
Keep That Schoolgirl Complexion, By Following 
This Simple Rule in. Skin. Care--Night 
and Morning 
M 
E: | n "7 
Avoid this mistake 





FROM PARIS 

A frock of black taffeta embroidered 

10c n diamante with bands of blue velvet 
ıt the top and round the uneven hem 

: l spring sui Jat y has, iH 

ев been ible еба ‹ 
р . quette ot month, that has kept us 
KEEP THAT SCHOOLGIRL COMPLEXION wondering whether to wear woollies 
є coat o su hat would 

Ow e flowers bloom in th 
s J er t ention of 

vers re ls me o hat de 
g ope The M do some 
ine s vas to be Toronto agair 


NO LINEN SO GOOD || es 
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ММУ Ке УХ 
cream, because it will 

ore than that; nor am ! 

‹ ecolmmend you to steam 

ice is I think steam is too re 

so, if you get it up yout 

nd down your throat, it will 

t ( e ake you catch cold 
Phere e several things you ean do 
cleanse your face thoroughly. You 








‹ o good shop and have a 
pack, but IT am trying to tell you 
ething that will only cost a few 
pence ind do very well, so try this 
Dip some small bits of soft towellinz 
t yasin of very hot water, as hot 
vou can bear, in which you have 
good handtul of oatmeal Place 
ese on your face alternately—that 
to say, keep one on while the othe 
etting hot 
Whe vou tace 1S quite ed and 
soft (but not sealded) dab on some 
sulphu lotion Any chemist will 
ike you up sulphur lotion- I us 
espec ial one of my owl The sul 
applied wl the pores e ope 
oughly nse hie If yo 
о ice Wit зоо s gel 
‹ 1 t ornit fter wash 
n very cold wate vill zhte 
he skit id vou will find mont? 
of this eatme wil ke ery 
ne and close It is ovely trea 
Г fo eni gei d open pores 
sí cure for spots on the fa 
Whe e sk of you face has 
ere l^ prove vou can keep it nice 
A ve spec cle Sing cream an 
t х tooi 
Anothe у уоп owe your face 
so € wlien vo have been out 
co vit Be generous, indee 
ese occasions 
SI inother duty —do not burn 
sitting before the fire You can get 
S ot as you like, but do protect yout 
face Anything will do—your news 
paper, or even a letter you have been 
eading, a book, or a magazine, will 


protect you from being scorched 


If you forget until you feel the burn 
put on a little olive oil when you sə 
Ipstairs, or you could use a soothing, 


healing, antiseptic cream. 


To sum up your duties to your face, 
you must avoid face habits You must 
clean out the pores of your skin: 


burning it, 


you 


Must and 


refrain from 


soothe it when burnt by the wind or 
sun; and you must also remember to 
be careful to use a mild and soothing 
S ар 


Some of our modern matrons and 


maids 


boast that they have given up 
the use of soap—that they find cleans 
Ing cream more satisfactory. Most 
of us, however, have a favorite soap 
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A Lament 


O world! O life! O time! 
On whose last steps I climb 
Trembling if that where | 
stood before 


When 


Will return the 
prime? 
mare! 


abtile 
› 
evening use. Ren 
oft appen 
compleston, 


The captivating, 
touch for 
n delicate, 
the 


Out of the day and night 


A joy has 


ders 


taken flight anee to 





NOM arms, neck апа shoulders. 
Fresh spring, and summer, and G . 
winter hoar, OURAUDS 

Move my faint heart with grief, but ORIENTAL CREA 

with delight Made in White Flesh Rachel 

Send We, for Trial Sise 
No more Oh, never more! Ferd. T. Hopkins & Son, Montreal 
ere Busshe Shelle 





Says ELIZABETH ÄÅRDEN: 
« Follow my method in your 


Se/ - Treatments at home" 


Connrcer care of vour skin for just a few minutes a day 
will soon make your complexion exquisitely clear, and 
fine, vour contour firm and smooth. An Elizabeth Arden 
with Elizabeth Arden's J enetran Cleansing Cream 





ing, Toning and Nourishing. Follow this same method 


at home, caring for your skin each morning and night 








Treatment is based on three fundamental steps: Cleans 
Ardena Skin Tonic and Orange Skin F These three 
Preparations supply every important need ot the skin. 
EvizaBetH ARDEN’S J enetian Totlet Pr 


үрт 
Paraltons 


j 


are on Sale at 
Tht Rorerr Simpson Co.. Loep.. Toronto Roy Kirenen, Lond 
Manons Limirep, Halifa W. F.C. Breatiwatre. Lip. Winnipeg 


Montreal Ww. FP 
Lrn 


Bay 


Henry Моксалх & Co., Lrp., L Koc 
CHAS. OGILVY 


Htpson’s 


өне! 
Ottawa 
Tu! COMPANY 


Calgary. Edmonton, Vancouver, 


Victoria, Winnipeg, Saskatoon 


and at other smart shops all over Canada 


FurzanetHu ARDEN, 673 Fift/ 





When teeth are 

glistening white 

EVEN THEN.. 
Á out of 5 


are Pyorrbea ’s victims 







THE GUMS 


HI 


; 


EES] 
45$ 
E 
444 
42 
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NAWARE of the fact that all 
is not well even when teeth 
are gleaming white, 4 out of 5 
after forty and thousands younger 
pay the high penalty for self-neg 
lect. They sacrifice health to 
Pyorrhea. 
lake this precaution: See your 
dentist twice annually. And. start 
using the dentifrice that keeps teeth 
so clean aud white and at the same 


against acids which. cause decay. 

Also, if used regularly and in 
time, it helps to firm gums and 
keep them strong and healthy 
Pyorrhea attacks healthy 
gums. 

Get a tube of Forhan's. 
dentifrice regularly and 
your gums daily with Forhan's 
following directions in booklet 
that comes with tube. Teach your 


seldom 


i У this 
massage 


ume helps to safeguard health children. this good habit. te well 
against this foe. protect their precious health in 

Morning and night, every day the years to come. Two sizes 
use Forhan's for the Gums $55c and. 60« 


Without the usc of harsh abra 


sives, it restores teeth to their nat 


Formula of R. Ј. Forban. D. D. S. 


Forhan's for the gums 
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r Seal Brand Orange Pekoe 
those who want the Best Tea, re- 
gardless of price. 
е Superior Brani - for those who 
want Moderate Priced Tea that 
has the quality and the reputati 
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The FREE BOOK Tells 
You What to Plant Increase your 
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The Fonthill Nurseries He 
TORONTO | А А 
DET Pa hy by drinking 
S COI 
S 1 st fo 
ow Gee 
Three ‹ 
Scottish Courtesy : s 
The Kidnapper The three had come out oi J SPENT last weekend in d “Тһе goodness of prime beet 
DIGESTIVE 5 At the door-way stood a Nigger He burgh, says T. P. O’Conne 
By Laura Moss Gree tried to seize them by the arms. The Sunday Times.” I und: 
^ Pe is a true story. Not fiction eluded him. He got into sleigh he somewhat lengthy  journe 
Made trom The snow had come all at onc? had ready. calling to them the whils trving weather with some 
By three in the afternoon, a grey tw 
an old light prevailed. Snow dust driven on 
BÉ lish Sa a shrieking wind It was very cold а k 
nglish Recipe An awful day for three small chil [HE 
approved by dren to make their way from school, 
a mile and a half along the bleak a 
Doclors EDD shore-road. Came visions of  waifs M | H \ ( 1 | F 
. . > p 4 QW akin Irift The a1 E 
Dietists for стей in 1 lé lr ise Nds L i " A 4 4 
7 №, such a storm 
more than Seok uae) ee ie us RE OF MOVIES 
Daker--perhaps, amid his taxis he 
still retained that old sleigh and teain 
of fat horses Yes The kindly ч T 
Charlie would try to get through and ) 
bring the youngsters home ~~ 
Suppressed anxiety brooded over the " 
house. Snow dust whirled and silted 
beneath doors The kindly Anni Ж 
bustled about placing warm dry shoe cs 
and stockings beside the radiator in 
the nursery Cups of hot chocolat: 
were ready Mother went from wit 
dow to window, vainly trying to ses 
out. 
Four o'clock struck. Suspense grew 
Health's best A quarter past. Half after. Trepid 
tion increased. Dad was putting о 
friend—the his coat and muffler with trembli: 
Ех ‘ hands. Above the loud = shrill ro 
daily dash’ of of the elements came a faint sound 
Louder it grew The door burst ope 
9 and three young things, white fror 
head to heels, tumbled in, all shriel 
E N €» © ing and chattering at once Into 
"^ p hall Into the nursery, they ished 
"FRUIT SALI Eyes like radiant saucers Cheeks 
4 crimson. 
— в “Hot dog!” “Glory be!” “Gosh!” All EU dern Є ant 
а е the fashionable expletives came in cha- ho k E AE ze 3 Pie. Toron А E 
Moore qe —— m M е 5e ns “res ^ н I g 
> “Mother, we were almost kidnapper t Б 
‘Push-less Hangers Such an escape!” “We've run ten ке ET - 
(Tie Hanger with the Тус miles.” “Over all the fields in 1 ‘ € iur Е & ^ ^ 3 
15c PL Шш nnda country.” “Around the church three noise f è s f Vne 
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handy too, for cards, sew 3 
ing, writing and meals up 
stairs or out of doors, 
table is 
quite is 
\ ` 
“ 
N N 
N * 
1 1 
New \\ 
O 
\ lt 
| v of \ 
t l^ ‘ 
) А S it | п! omb І 
OLDING TABLE éxy dudum MM A X Mia d Feci NL LUE an 
— (tomm Photo by J Kenni Я | " кте "PUN 








30 





ATURDAY NIGHT — “The Paper Worth While” 


February 4, 1928 











C» D 

A TOWN-RESIDENCE 
without a care or worry on 
your part, affording every 
conceivable luxury and 
attendance, delightful lounge- 
reception rooms, unexcelled 
restaurant service-—that, 
briefly is the distinctive appeal 
of the Alexandra Palace. 


ЛЛ E n nd d 


Alexandra Palare 
(An Apartment Hotel) 
University Avenue, Toronto 


Telephone, Main 0907 
Personal Direction of Mr. H. H Harris 


96 YONGE STREET 


TELEPHONE: ELGIN 6714 





93 WEST BLOOR ST. 
TORONTO 


CAMERA PORTRAITS 





Augusta Fleming 
INTERIOR DECORATOR 


Schemes for the complete 














house. 


Phone Kingsdale 


2029. 


96 Bloor st 


West. 









$150.00 


Lionel Rawlinson 
Limited 


Maker ot 
[1 ind M ide 


Showroom: 647-649 Yonge St. 
TORONTO. 


Distinctive 


Furniture 











HISCOTT 
FACIAL 
TREATMENTS 


HISCOTT FACIAL TREATMENT 


Superfluous Hair, 
Warts and Moles 


t f >t x FREE 


| HISCOTT INSTITUTE, Ltd. 
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loth f gold with a 
rt tir f tł same and she 
a shaded ostrich feather far 
Mrs Carlos Buhler l'aris 





late Sir Edmund Walker 
wearing a very hand- 
sown of white ninon de 
embroidered with silver and crystal 
made with a two-tiered skirt of silk 
fringe and a court train of cloth of silver 
ined with white chiffon. She wore pearl 
rnaments and a beautiful diamond ban- 
leau, an old family heirloom, and carried 
dainty French jeweled bag. 

Mrs. George Black, Dawson City, 
kon, a handsome gown of white 
with rhinestone trimming, made 

wurt train of the same Pearl orna- 
ments and her decoration of the Royal 
Red Cross medal of the Crown of Serbia, 
White Eagle, First Class 

Mrs. Eric Brown, beautiful 

Iver beaded gown with 
silver cloth lined with 

Mrs. Lucien Cannon, wife of the So- 
citor General, was in a white gown, 
beautifully beaded, with fringed skirt. 

Mrs. Clareholm, wife of the Consul- 
teneral for Sweden, wore a lovely gown 
if emerald green velvet embroidered in 
ilver, with diamant ornaments 

Mrs. J. F. Crowdy wore a lovely shade 

deep blue with metallic trimmings. 

Mrs Pierre Casgrain wore a lovely 
white beaded gown designed with a long 
train 

Mrs. €. H. Cahan, of Montreal, 
he member for St. Lawrence-St. George, 
was wearing a blue and silver metallic 
loth gown, with a blue bandeau 

Mrs. A. C. Casselman, of Prescott, wife 
f the member for Grenville-Dundas, was 
ely beaded gown in oyster shade 


daughter of the 
Toronto, was 
some Parisian 
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velvet 
with a 
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wn of white beaded chif- 
m and she w silver shoes 

Miss Ethel Cummings of Buckingham, 

gown of beige and gold crepe designed 
vith a gold cioth train. 

Mrs. Herbert Cooper of Toronto, a 
d gown in ivory Brussels lace, 
red in pale blue and made 
georgette The train was 
ha 

Miss Elizabeth Counsell, of 
vearing pale green and silver, 
ind carrying flowers 

Mrs. Lewis Carling, a 
rimmed with rhinest 
vith a train 

Mrs. G. P 
ler Clarke 
she wore a 
Mrs 


‘Miss Morna C 


| beautiful g 
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per- 
embroid- 
over pink 
of pastel 
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1 Hamilton, 
With train 


white satin gown 
ones and designed 
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velvet and 
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pink georgette 


Clarke, wife 
was in blush 
train of cloth 
Charles Camsell, a 
f cream over pastel 

lesigned with a train 

Mrs. J A. Calder, 
with a train studded wi 

Mrs. J. D. Chaplin, St. Catharines, wife 
f the member ot parliament tor Lincoln, 
French model of black chiffon velvet em 
broidered in pearl beads, pearls and bril- 
iants, underskirt of shell pink silk, silver 
hoes and stockings and diamond orna- 
ments and tiara 

Mrs. D. J. Cowan, wife 

parliament for Port 
Bay, green transparent velvet, brilliant 
rnaments, train of cloth of silver, silver 
and stockings. 

Miss Catherine Cleghorn, debutante 
daughter of Mrs. Cleghorn, quaint orchid 
satin period frock made with tight bo- 
dice and lo skirt and court train. 

Mrs Cleghorn, London, Ontario, 
French with black velvet skirt and 
white and court train of cloth of 
silver. 

Mrs. Constantine, wife of the Colonel 
Commandant of the Royal Military Col- 
lege, Kingston, wore a cloth of silver 
gown draped with silver lace and band:d 
with gray fox fur. The silver tissue train 
was lined with green and She carried an 
strich feather fan 

Mrs. Charles A. Dunning, wife of the 
Minister of Railways and Canals, a beau- 
tiful gown white crepe romain em- 
broidered in gold thread, the girdle and 
train ' gold cloth worked in a deeper 
shade of gold and lined with yellow crepe 
gold shoes and cut crystal ornaments 

Mrs. H. A. K. Drury, a gown of silver 
lame trimmed with silver fringe 

Mrs. W. D. Euler, wife of the Minister 
of Customs and Excise, was in a beauti- 
ful French gown of silver lame and she 
carried a bouquet of orchids. 

Mrs. Cameron M. Edwards was wear- 
ing a beautiful gown of orchid sequined 
lace over silver cloth with a long court 
train of silver lace lined with orchid 
georgette and she carried a bouquet of 
flowers 
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\ pink designed with roses 
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| THE EXOTIC EAST 

From the exotic and mysterious East come many objects | 
to delight the eye and arouse admiration. But nothing | 
¿comes from the East that reflects perfection more than | 
À- I exquisite flavour and genuine delight to be drawn 
Ё every leaf of “SALADA” Tea, Orange Pekoe Blend. | 








M9 À 


This sells for 43c. per half-pound at all good grocers. 


эур рген: рулу PIATTI A 
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Special Announcement 


KING EDWARD HOTEL 
SUNDAY AFTERNOON MUSICALE 


During the Tea Hour on the Parlor Floor, 4.30 to 6 p.m. 
Lyric Ladies Quartet 





Main Dining Room, 6.30 to 8 p.m. 
SYMPHONY ORCHESTRA— LUIGI ROMANELLI, Director. 


aaen 


Iverholme 


74 ST. GEORGE ST. 
TORONTO. 


An exclusive old English 
Pension, handsomely fur- 
nished suites of rooms 
with private baths, also 
single and double rooms 
with baths and running 
water. Three delightful 
features of this house: 
the very excellent cuis- 
ine, tea served every 
afternoon in the beauti- 
ful large living room, and 
the Sunday evening Eng- 
lish supper. Write for 


MRS. STEPHENSON, 74 St. George St. 
rates to 


Phone Trin. 1079. Garage in connection. 








FEARMANS 
Star Brand 








The quality that has made Star Brand 
famous among Canadian women of three 
generations is its crisp, tempting delicacy. 
Try it. Ask your dealer for Star Brand Bacon. 



















9 — 9 I and Cottages, типе 
Lr 


Recent enlargement and improvement 
=~ have made Inverurie more homelike and 
more hospitable than ever. Located on 
the water’s edge of Hamilton Harbor, 
within five minutes of the center of the city by ferry. Inverurie 
offers all that a Bermuda hotel can offer in the way of sports, recrea- 
tion and social life. Our own 18-hole Golf Links, Tennis Court, 
Sailing Yachts and Sea Bathing. For rates and reservations address 


STANLEY G. HOWE, MANAGER 
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In the privacy of the 
home you are ‘‘nat- 
ural one with the 
other, and through 
the medium of the 
personal letter you 
can be "just your- 
self" to the absent 
friend — your per- 
sonality — your ex- 
pression — in your 
handwriting — and 
in privacy, which 
implies sincerity. 
No other means of 
communication can 
offer that. 


For private corres- 
pondence there is no 
finer writing paper 
than Cameo Vellum. 
Its exquisite white- 
ness gives an added 
charm to a well 
written letter. 





Various sizes and 
shapes. 





O be sincere is to 
speak as wethink. 
| 
| 
| 


Darber-Ellis 


Limited 
Makers of Fine Stationery since 1876 
Toronto Montreal Brantford 


Winnipeg Calgary Edmonton 
Vancouver 





Guard Against “Flu” 
With Musterole 


Just Rub 
Away Danger 

Influenza,Grippe 
and Pneumonia 
usually start with 
a cold. The mo- 
ment you get those 
warning aches, rub 
on good old Mus- 
terole. 

Musterole relieves 
the congestion and 
stimulates circula- — 
tion. It has all the good qualities of the 
old mustard plaster without the blister. 

_ First you feel a warm tingle as the heal- 
ing ointment penetrates the pores, then 
a soothing, cooling sensation and quick 
relief. Have Musterole handy for emer- 
gency use. It may prevent serious illness. 
The Musterole ёо of Canada, Ltd. 
Montreal 


















m 
BETTER THAN A MUSTARD PLASTER 


Quz tez ro 
à DARKENS and BEAUTIFIES 
EYELASHES and BROWS 
INSTANTLY, makes them appear 
naturally dark, long and luxuri- 
ant. Adds wonderful charm, beauty 
and expression to any face. Perfectly 
harmless. U by millions of lovely 
women. Solid form or water-proof liq- 
id. BLACK or BROWN 75c at your 
r's Distributed in Canada 
by Palmers Lid., Montreal. 
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Mrs. J. H. Spence, Toronto, à pretty 
French gown of blue satin embroidered 
in gold and mounted over blue satin, a 
train of blue satin lined with gold tissue, 
and she carried a blue feather fan and 
a tiny gold bag. 

Miss Helen Spence, Toronto, pretty 
dress of blue transparent velvet with a 
train of silver cloth lined with blue and 
she carried a dainty little silver bag 

Miss Christine Stewart was in a be- 
coming gown of shrimp shade crepe, 
worked with erystal beads Her train 
of georgette was lined with silver 
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The Misses Elaine and Geraldine Gib- 
son (debutante sisters), period frocks of 
white taffeta, the skirts lined with a gold 
shade and adorned with flowers of the 
same color. 

Mrs. F. W. Gershaw, wife of the mem- 
ber of Parliament for Medicine Hat, wore 
a French frock of iridescent green 

Miss Barbara Greene (debutante) was 
dainty and pretty in white georgette 
with silver train and she carried an arm 
bouquet of rosebuds. 

Mrs. H. Anson Green was in powder 
blue brocaded crepe de chine trimmed 
with rhinestones and with a blue and 
silver train. 

Miss Leslie Gordon (debutante), a love- 
ly French dress of white georgette bead- 
ed in silver and crystal and she carried 
Columbia roses. 

Mrs. Peter Heenan, wife of the Minis- 
ter of Labor, in gold cloth trimmed with 
gold fringe and adorned with cut work 
medallions, with train, and gold orna- 
ment 


Miss Eva Lopdell (debutante), ^ period 
frock of white georgette over satin, 
edged with frills of tulle and silver 

Mrs. W. R. Motherwell, wife of the 
Minister of Agriculture, wore an exquis 
ite French robe of palest pink georgett:« 
heavily embroidered in crystal and pearls 
with train of georgette and silver cloth 
She carried a white ostrich feather fan 
and her jewels were pearls 

Mrs. James Malcolm, wife of the Min 
ister of Trade and Commerce, was in an 
exquisite gown of gold and ivory lame, 
the full skirt banded with chiffon and 
studded with rhinestones. Mrs. Malcolm 
wore a full court train of soft gold tissue 

Miss Spence, Toronto, black georgette 
gown with rhinestone trimming made 
with a court train of silver cloth lined 
with black georgette. 

Miss Eileen Scott (a debutante), white 
georgette made over cloth of silver de 
signed with a train of white and silver 

Mrs. Turner Skaith, of Toronto, wore 
white bridal satin with a bouffant skirt 





MISS BETTY SMITH 
Debutante daughter of Dr. and Mrs. King Smith, of Toronto. 
Photo by Ashley & Crippen Posed by Elizabeth Diron. 


Mrs. W. T. Goodison, of Sarnia, a mo- 
del flesh colored chiffon velvet made over 
a bodice and underskirt of jewelled lace, 
with a train of silver. . 

Miss Margaret Heenan, a debutante, in 
shell pink georgette with orchid and white 
trimmings and she carried rosebuds 

Mrs. Arthur C. Hardy, a beautiful gown 
of rosepoint lace with a rosepoint train. 

Miss Mary Hardy was in a very dainty 
frock of pale pink georgette. 

Miss Edith Haslam, of Regina, in a 
peach colored crepe romain gown pret- 
tily embroidered 

Mrs. H. P. Hill, pale green georgette, 
adorned with silk fringe, a train of cloth 
of silver shot with green. 

Miss Mary Margaret Hill, a debutante, 
white satin gown with opalescent sequins, 
and she carried calla lilies 

Miss Halstead, daughter of the United 
States consul at Montreal, a white velvet 
dress with rhinestone trimming 

Mrs. J. B. Hunter, a Parisian gown of 
silver chiffon embroidered with pearls 
and silver, a court train of silver chiffon, 
outlined with pearls. 

Miss Oenone Hodgetts, dainty dress of 
pink georgette with trimmings of black 
velvet, and rhinestones, and she carried 
a pink ostrich feather fan. 

Miss Elaine Hodgetts, lovely gown of 
green georgette combined with velvet of 
ı darker shade, and she carried a green 
ostrich feather fan. 

Miss Katherine Hart, Kingston, a beau- 
tiful imported gown of white baronet sa- 
tin simply designed with a court train of 
the same 

Mrs. D. Mayne Hamilton, of Vancouver, 
B.C., was very handsome in a lovely 
gown of white georgette trimmed with 
bands of silver and diamant, a court 





train of silver lace, and she carried a 
turquois blue ostrich fan 
Miss Helen Isbester, a debutante, a 


Paris frock of white tulle "ver silver 
The skirt was made of tiny ruffles of taf- 
feta, and with a white velvet bow over 
the left shoulder, caught with a rhine 
stone buckle She carried Sweetheart 
roses 

Mrs. Henry Joseph, of Montreal, a 
draped gown of white transparent velvet, 
the folds held with rhinestone ornaments 
and designed with a long train, a dia- 
топа Чага and necklace. 

Mrs. Allan MacDougall Jones was in 
sapphire blue transparent velvet, with a 
cloth of silver train and she wore silver 
slippers and carried a feather fan. 

Miss Helen MacDougall Jones, a de 
butante, was in white taffeta and geor- 
gette, combined in a bouffant style—sil- 
ver slippers were worn and she carried 
a Victorian bouquet of flowers 

Mrs. George B. Jones, Apohaqui, N.B., 
handsome gown of black beaded geor- 
gette with touches of mauve. 

Miss Barbara Franklin Jones, of New 
York, a lovely French white beaded dress 
with a train of silver lace lined with 
georgette—silver slippers, bouquet of 
roses 

Miss Valerie Elmer Jones of Brockvill: 
white georgette embroidered in silver. 

Mrs. L. H. Jelliff, wife of the member 
for Lethbridge, wore a gold-toned gown 
with lovely gold tissue train, adorned at 
one corner with a burnt orange ornament, 
with burnt orange georgette lining 

Mrs. J. H. King, wife of the Minister 
of Health and Soldiers’ Civil Re-estab- 
lishment, was beautiful in white ninon 
studded with brilliants, and with a girdle 
of diamant, a train of lace and silver 
cloth 

Lady Kingsmill in a gown 
cyclamen georgette embroidere 
and bugles, with a velvet and si 
train 









Miss Diana Kingsmill (debutante), shell 





pink georgette with silver lace trimmi 
ind silver lace train 

Mrs. George W. Kyte, of St. Peter's, 
Nova Scotia, black panne velvet the 
train lined with cloth of silver and 
trimmed with rhinestone buckles 

Miss Muriel Kyte wore a pansy colored 
crepe gown 

Miss Madeleine Kyte (debutante), was 
in a period dress of white crepe satin 
and carried roses 

Lady Kemp, Toronto, was very hand- 
some in a Vionnet gown of flesh colored 
chiffon embroidered in diamante and 
crystal, with a court train of cloth of 
silver. She wore silver shoes and car 
ried a bouquet of orchids 

Mrs. W. C. Kennedy, of Windsor, Ont 
wore a lovely white transparent velvet 
gown made with a train and carried a 
white feather far. 

Mrs. H. W. Laird, of Regina, gown 
silver moire metallic with Brussels net 
embroidered in silver, silver shoes 

Mrs. Rodolphe Lemieux was in a mauve 
gown beaded gold and silver and de 
signed with a silver tissue train 

Mrs. Ibbotson Leonard, of London, Ont., 
in a pale yellow crepe gown made with 
a train 

Miss Beatrice Lopdell (debutante), a 
model gown of filmy beaded georgette 
mbroidered with pearls and erystals and 
inished with a satin bow 


the train lined with shell pink 

Mrs. J. Hambley Smith, of 
a graceful Parisian gown of orchid 
gette with beaded drops at the 
a shoulder corsage She wore 
liant tiara and silver shoes 

Mrs. H. A. Stewart, of Brockville, wif 
of the member for Leeds, was wearing 
a beautiful silver brocaded dress 

Mrs. Drew Thompson, wife 
Gentleman Usher of the B 
pink georgette ornament 
green panne velvet girdle 
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Mrs. Stinson Thompson, of Hamil 
daughter of R. C. Matthews, M.P., 
a beautiful gown of white chi n en 
broidered in bands of silver She w 
a silver tissue court train, and carried a 


bouquet of roses 

Miss Margaret Tilley, of St. John, N 
Brunswick, daughter of the Hon. Leona 
Tilley, wore a simply designed whit l 
vet gown, the train lined with jade greer 

Mrs. D. Vaughan, Toronto, sea £ 
taffeta embroidered in silver, and shé 
was carrying flowers 

Miss Betty Ward, Douglas Lake 





















was wearing a very k dress 
erald green georgette a ul r 
of green and silver tissue She carried 
a bouquet of white carnati 
Mrs. George Wilson, Toronto, gowr 


cloth of gold with a court train 
ostrich feather fan 
Miss Maureen Wilson, Tor 
iod gown of silver net and 1: 
longer at the back, and she 
bouquet of pink sweet peas 
Miss Luck Waddell of King 
a Paris dress of cs en te 
long train of georg >f the same 
She wore silver sh ind carried an 
trich feather fan. 
Miss Athol Walker Fort W 1 































Ontario, a gown of bl 1 а‹ 
over apricot shade, a la 

Mrs. Gerald H. Wa | gold 
colored eut velvet and EO 
train of cloth of gold un 





and hair bandeau 

Miss Lillian Wattsf 
pretty in white geor 
tulle edged with dii 
of white georgette 
liants 








Mrs. J. W. Woods wore a period 
in black and whi brocaded in 
with black train trimmed with gold en 
broidery 

Mrs. Robert Watson, wife of Hon. Sen 
ator Watson f Por el I r I 




















a gown of ve 
bodice embro st s ar 
the skirt wi palescent sequins ar 
crystals, with train of silver tiss 
with georgette and embroidered w 
rhinestones—pearls 

Mrs. N. Waager, of Napane« ку 
vet and black lac gown 

Miss Frances Winter was in | 
georgette with rhinestone rnar nts and 
silver slippers 

Mrs ient. Wilsor f Toront was 
t hand embroidered white I EOWI 
with white satin tr e W 
and veil, silver І ind irls and 
carried an old rose fan 

Mrs. Vincent Massey, w 
adian Minister to t Unite Nt wa 
in a simply desi W \ 





made with 
Mrs. W ] 
gown of white crepe romai 
brilliants and fashioned w 
train of the same She carried a 
ostrich feather fan 
Mrs. John Miller, 








wore à Bown inst 
long drape at the train ff: 
black transparent W 1 
Nile green chiffon iu ri 
ornaments were worn on the sl 
and side drape, crystal jewelry 

Mrs. P. B. Mignault wore black vel\ 


with gold lace, the train lined wit! 
of gold 
Mrs. McLennan, of Sydney, NS, w 

















a lovely white and black gow! 
Mrs. Peter MeGibbor ridge 
Ont., a French gown of atit 
beaded in crystal in a n and 
draped at one sid 

Mrs. J. A. McLeod, of she 
pink satin beaute gown dia 
mant, the train of panne velvet of a 
deeper tone of pink, which gown Mrs 
McLeod wore at the Court of St. James 
n July last 

Mrs. P. €. Murphy, Tignis P. І I 
| handsome gown of pea trar arer 
velvet embroidered in rh s and 
fashioned with a side train of the velve 
lived with silver cloth 

Mrs. William HR. Mack, Cornwall, wor 
a beautiful gown of silver lace made 
with a train of silver lace over silver 
lame 

Miss Doreen Power, dainty white bead 
ed gown with trimming of whit: gt 
Miss Lucilla Rinfret, in a French pink 
georgette gown trimmed with French 
flowers 


(Nee Also Page 26) 






























C ^ 
Ohe Golfex Frock 
lored in М W 7 
2, ^ А 
Tailored in Navy Wool Georgette 
| 
pu M s g 
lirst fashion for Spring ts i 
int the eminine Modes S Nt 
Y › К | | georget ) 
vel Ww H USE 1 
^ l'oront 
I 
It features the longer tunic button | 
ing like a coat from the neckline 
Its only trimming is fine, fine | 
stiteched-in tucks, the chic, short 
skirt has cluster pleats and there's a 
swagger suede belt In navy, cocoa | 
ë and paln reen At $65.00 | 
Flint Ko | 
| 
| 
| 
. | 
Robert Gompany | 
er imited | 
N 
cA S ilvery “Re flection of 
* 
English Hospitality 
HEEKS fanned scarlet by nippy 
air. Rollicking bugle notes. The stage 
coach rumbles up to the Inn door . . . 
A fresh log on the fire. Food for hearty 
appetites—and, like as not, Stone Ginger, 
racy as the outside air, crecming up like 
molten silver. 
You would have enjoyed Stone Ginger 
then. . Enjoy it NOW, brewed 
in the inimitable O'Keefe manner from 
the correct old English recipe . . . 
nothing changed . . . same full bodv, 
foaming "head," racy flavour, the verv 
essence of hospitality, in sterilized, amber- 
2 coloured bottles. Handy 12-bottle car- 
tons or cases. 
lf your dealer cannot supply you phone Elgin 6101 
О KEE! E'S 
S С 
сое а ns of S Cla Avenue East t \ 
and diamo i S lay Mrs 
Mrs. ( M \ \\ x 
mauve з ү ! N 
mauve l Ш Mrs ) y k 4 
n 1 Mr. and Mrs. H o 
Mrs \ ^ le f E 1 I à 
E E І Mrs. М ^ Ros Oo 
mbroider \ R. W ins of Toronto er r the ope і 
i! TM x rn ng -pointa tertained t a lan e at Jenkins’ Galier subsequent Stat 1 H 
metal cloth with black ies on Wednesday night of ist week where they were ha ests of the G 
: 21 Cher fal her debutante daughter, Miss Elinor ernor-General a Lady Willin 
Beauty Williams Mrs. W ims received in a His Hon ul Mrs. R ret it 
е е. 9 smart gown of black georgette with Toronto Friday last 
Mrs. Mad Macbeth of Ottawa, who orchid and silver and wore silver slip 
has been spending a few days in To | Miss Williams wore i period Mrs. A. H. €. Procto 
ronto + sailing shortly for Spain where "wn of white taffeta and carried a MP Е m New Y 
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\ C \ 
\ 4 i 
1 A1 \ \ 
н Майга, v Travel Coats 
, 
| From Barran’s 
M 
+ 
` M à 5 1 ч \ 
ч ч N \ 
X 1 M ‘ \\ ` i y а 
І s \ к Sir A \ \ y M Е is the well-known 
1 N 
\ ^ 7 Ў Barran’s of London and 
\ New Y \ , 
i | ЫШ | eeds, makers ol bows and 
Make Better $ T S à M N 1 | voung men’s clothes Now 
B d M \ thev are turning out top-coats 
rea " \ N "women ver 
Ask your grocer for \ Sir W Whit ` \ Mek attairs of Пат tweed with 
N 5 “ K 
ROYAI ы е.а aglan shoulders and flaring 
N \ ү я 5 | back The Sports Shop has 
Y EAS Н \ M ^ : NS ; them mixtures, small checks 
T \ | and overchecks in grey, sand 
CAKES \ | and chestnut brown. Lined to 
\ M if $ 
STANDARD OF QUALITY К g 1 i| the waist with Barran's special 
FOR OVER SO YEARS х MI l 1 N twill. Sizes 16 to 40. $35.00 
\ w E M 1 ENS ind $40.00 
X \ W. Woods, M 
\ M 1 і 
AT x Y & ы " 
Ie i - р ^ ^ 
Reid. Mrs. KE. t, Mrs SPORTS SHOP 
Mrs. ( \ 
Fourth Floor, Centre 
WW TIRED? hos 
Йй |, : 
О г 
Miss s | VT. EATON C9 
а LIMITED 
TORONTO CANADA 
Ww 
< < 
A AAA ^ \ MeKent l'hes 
I . . . 
6. Sunshine Continuity...On the 
Sani-Flush does Scott, The Alexa А di 
‹ « 
sn Cunard West Indies Cruises 
one thine и 
: 1 W. Monk, M Follow the sun. You can exchange mid-winter fatigue 
er fi ( Ч ly | Е i x for summer's delightful laziness within 36 hours. 
| о \ і Wright, Mrs. W The sun can be literally purchased with a ticket to 
B. Scandrett. Mi h А LN i 
a розду Kir the West Indies on one of 3 Cunard-Anchor Cruises. 
f v j ere Languorous days on deck. A night in “the other Paris” 
> 5 men. of the world call Havana. An exciting day in 
F E PATRICIA AND ELLIOTT , M : gs Henry G. Birks of — Port of Spain with its Hindus and monkeys and reminis- 
Fhe i ming iren ‹ he Dean of Montreal and Mrs. Arthur Carlisle us я ye н “5 5 eri ce 
AN bicis ban of ae ak ee arcc хро оиы n the S. S. M al for t West cences of Bombay .. This sunshine continuity, com- 
` n bined with the best introduction to 15 fascinating 
J nn rhe H Guthrie and Mrs ports is unparalleled because it's CUNARD. Rates 
M H ( t ( da ter 
Mi Y M H ( 149 M from $200 up. 
M | E s | Q ( E 
4 uS | wie, B OMIM Me - See a A аи | ss. CALIFORNIA— 31{days $300 up From New York Feb. 25 
P t Mrs. M Е ЈМ Chatea ^ t 1 ——_—— —————— 
х п mu UE uomo ws Me us qu The ROBERT REFORD CO., Limited, Bay & Wellington Sts., TORONTO 
EL lr cLEANs toilet i E E AL M ME Бау or any Steamship Agent. 
San:-Flash а "АР К : Э ‘ Б ee 
A bowls eaves I ! G« ч mott LM C 
| Mrs Mrs, Gordon, Hon. Herbert Marler, M UNARD-ANCHOR 
them imminaeulate ! І : Marler Miss M C. Vin- West 
9 M tM Mrs. M \\ 
and spotless Foster, Mr. and Mes. HI cof M WEST INDIES CRUISES 
est (leans tl ! Да, І Ne \ 
— NON / m De t 
, uU Wit | ТТ I \ 
! х í S Mut 
j i little San A. Mo H t week to 
Won ( n Cl 
| hu he toilet] i M i 
tollowine lirections ot N i ! OA | \ E 
1 I Ww n H 
he can Phen flu-l M í 
Mark- “ld - and Incerti -- t d қ; b 1 W p.t 
ia] Odors я е a 
d I-ap] | f t I 
bow - I white and t il | vi 
© I^ iV it 
- -I - 1 ч Toh 
Mrs. Herbe 
"72nj I reacl x К 1 1 Mı 
down into the hidden. un- І I M » t І t k of ‹( ‹ ‹ M Walt 
| 1 $ | 1 ' M \ B. A n, Mt 
healthful trap too Down ~ Ski 
, | I } Mr 
where no brush could \ 1 
I purifie- ies , : M 
ind cleanses the whole 1 M 1 1 B 
olet: -v-ten And it i- M : : 
гие to the plun Ding 
l "ani-Flush fr e P 
\ 
pede. iru» E Laundering as Perfect as the Most 
TET -0 convenient. and І 0 ^ D d 
a dbi. M nbn mportant Uccasion Demands 
for hygieni ~uniitation 


In preparing for special occasions, when 
the linens must be gleaming white and 
spotless, send your Dress Shirts and Col- 
lars here. 


l se it the vear round. 
Always keep a can of it 
| 


handy 


Buy Sant / lush Iin one 


Years of experienc e and up-to-date equip- 
ment enable us to handle them perfectly. 


pune h top can at yotur 
LTOCery drug or hard 


And we look after the repairing, too. 


more store ). 


Sani-Flush 


Without S« ouring 


Main 7484 


NEW METHOD LAUNDRY 


LIMITED 








f f i s. , F ,* 
)aughter of Mr. and Mrs. Willian We Know How 
Hope ¢ Dufferin Road. Ottaw whose 
ngageme t t M А T neu t deur 
t A 1 M r I 








ee. 





Safety for 
the Investor 








M. Richards, 
Financial Editor 


A New Era In Manitoba 


Work of Industrial Development Board 
Organized Two Years Ago Now Begins 
to Show Direct Results Definite 
Change Noted in Outlook 


TORONTO, CANADA, FEBRUARY 4, 1928 








Reparations or Debts 


Heavy German Borrowings Cause Appre 
hension in International Banking Circles 
Speculation on Question of Pre 
cedence of Obligations 


























р HENR 2A NI NT AC O A 
Poe DAWES PLAN has been the corner stone of. Euro А i "- Зее? E = á 
pean reconstruction Before its adoption uncertainty 
overhung the situation; after its adoption came industrial 
recovery in Germany on a sound currency basi regular 
reparation payments according to the sehedule, the Lo 
earno treaties, Germany's entrance into the League, the ч a 
restoration of the gold standard practically throughout CREST : ("ngo т ' рт - "p v 
Kurope and elsewhere, and a а restoration of con td G зра РРР SPECULATION 9 ‹ R — UIT PREFERRED SPECULATIVE 
fidence and improvement of industrial conditions No What do you think а out Macussa Mine Limited An Ве; а ids ( 
wonder interest is alert to a discussion of condition nlormation you cat ve me will b atefuily received I f I nent 
Which may vitally affect its future operation: A dg) н та ти [ Ww. Brand Ма: Of course, the price 
On September 1 last Germany entered upon the third d | | oe ub market generally does not 
year of reparation payments under the Dawes plan, havin: E here is no certainty, of course, but the shares look Category This company 
met all obligations to that date fully and punctually. The HKG: SR ECTERERS A ee ee cee ee ed eaxis in 1926 i 
current annuity year will complete the approach to th vem "n Ue ee ае biscuit manuf ctur 
“standard” annual payment of 2,500,000,000 marks, or ap and expects to have an additional $200,000 on hand by the pany has had a good de 
proximately $625,000,000, which must be maintained fo ee ee у Plans involve installation of a large solidation to work о 
a period as yet indefinite, plus a supplementary sum to be PPPS P? NW owe m n issued anything in 1 ‹ 
determined by a “prosperity index." The first four years feet west of the boundary of Kirkland Lake Gold Mines. that 7 x На h . 
of payments have been generally regarded as à period more Rock formation is favorable, and the main zone of mineral operati the ài € | 
or less experimental, and with the first standard year now шайоп о иан шакы дин се иии ы кш сн i rhe comptroller of t я и 
less than twelve months off interest centers more than feet of the boundary of Macassa. The indications point volu of pones nue t east 
ever in the workings of the plan. Moreover, interest has toward necessity for deep — but officials are experi- manner and that the- comp : : кр " 
heen stimulated recently, says the National City Dank of “PSSS ae <a a ee апнн fully prepared to take ntage 
New York, by an exciting public discussion in Germany A tions before it Without more det 
over that country's financial situation and policies is now available, a purí se of e c 
The Agent General in his report for the second annu PERFECTION GLASS AND ALBERTA PACIFIC GRAIN this time would necessarily be somew wee 
ity year, and again in his interim report, dated June 10, Miter, Gold and Dross the dark. There is ní doubt tl the | 
has commented critically upon the rising expendi а ae denm ars ot E see d Dd с = — жеў ing companies of Canada e] ‹ e ' 
tures of the Federal, State and Municipal Governments on TET D RUPEE i "ES А : 5 Кай. DN competition during the last two or three ye 
Е duc d Ab ан и cis binos recent change in the control of the Perfection has doubtless resulted in reducing prof 
; ; à р Glass Company, Limited, seems to me to have consider them 
tion obligations. However, he closed his comments of н зне | $ FR . : Е i Just how the Canada Biscuit Conan i 
Зове Зу ЧИЕ А ЫЕ" abl) nproved the outlook for the shareholders and pros ў ee ir in і 
“At the same time, the essential stability of the budget —— —— ——Á pani Е КЕС ps € Is я = ea ‘ ' е А 
remains unimpaired, and there is no reason to doubt that —À m — Ue — — — we дей : Е Е Жы p E 2 I 
it can be successfully maintained if the German Govern considered to possess a distinct element of speculation un- pipe tege P ЕЕС и E ie E pee pi е 4 
ment will take the normal precautions that are necessary til such time as actual results over a period of time have РЯ. on the M stock, the price ‹ € € 
a tte on tele Y indicated that the company is likely to achieve a lasting Will certainly rise " the present time, howeve Р 
à success. the basis of such information as is me 
е The common stock of the Alberta Pacific Grain Com- Preferred stock cannot be considered оо € 5 
THE comments of the Agent-General were well received in Pany bas seen a good deal of market appreciation during investment”; it must be regarded as po ef н t 
responsible quarters, the reception indicating that a the last few months, but even so I consider it is still a element of speculation ^ 
substantial body of German opinion held them to be in the reasonably attractive purchase for a hold in view of the к= кр 
interest of Germany Continued borrowing, however, both company’s good record to date and its encouraging pios A FER TY-FEIRTY CHANCE? 
at home and abroad by public bodies, together with cer- Peels for the future. It is predicted in some quarters Editor, Gold and Dros 
tain proposals pending in the national parliament involy that the company's report for the year ending June 30th : з E uc i 
ing increased expenditures, led to the preparation recently et will show earnings of between $8 and $10 per share oe Lin xs | 9 : 
by Mr. Gilbert of a lengthy memorandum to the Finance ©? the common stock. This would constitute a very large interested, and w 
Minister, in which the former set forth his views in a very ‘crease over the earnings for the previous year, Which tion has at least 
definite manne: It was not at first made public, but, its @™mounted only to $3.71 per share. 3 
existence becoming known, publication followed However, there is every indication that the business I would not say the 
Mr. Gilbert began by saying that he presented his views for the current year will set a new high record and it is such a venture as M 
in the hope of rendering service "to the German Govern quite possible that the predictions referred to may be question e Inore ess 
ment and to the German economy, as well as to the inter- fulfilled In that case, present market quotations would De regarde Е 
national situation," and that he approached the problem Ret seem too high. At the same time it should be remer Poss 
from the standpoint of the Experts' Plan, "that what is in bered that an element of uncertainty ches S S " 
the interest of the German economy is also in the interest by reason of the company's dependence upon the qu З 
of the execution of the plan." His main proposition was and quality of the Western grain crop from ye ғ i 5 
that the German authorities were “developing and execut- In good crop years the company’s earnings s e g 
ing constantly enlarged programs of expenditures and bor and in poor years they may be expected to s E > 
rowing,” the effect of which was “an artificial stimulus to or less definite falling off a7 
economic life,” causing increased cost of production, in èr NCE SH E EN 
creased prices and increased costs of living.” “Manifestly,” HAS BIG PROFIT IN CPR 
he said, these developments tend to “diminish the capacity р, Gold amti E 
of the German economy to comypftte for export.” I bought € 
He referred to the efforts which the Federal Govern- yeu! mmend s 
ment has been making over the past two years to super- M Р 
vise the foreign borrowing of the States and communes, Having bought C. P. R 113 s 
and urged that “a new and truly effective supervision, being around 206, yi ert є 
based primarily upon the principle of controlling public If that was your purpose, у mis Sw š 
expenditures, is needed at this time, both in the interest Howeve the company’s g-term prospects 
of German credit and to safeguard Germany’s economii cellent e w W stock s 
recovery against the dangers of overstimulation and sub prove a profitable old in the t s it s 5 $ 2 i 
sequent reaction as a result of overspending and overbor In a period of growt І I gress su s ears Voz 
rowing by the publie authorities." front Canada at the present time 
position of e ( Р t \ f 
+ to benefit in proportion Of « se, I 1 speakinz f = : y XM 
DPHE Agent-General does not refer to German borrowing the long hold viewpoint; I am ni saying that there w y . s 
abroad except in connection with publie expenditures NOt be a recession from the current price level. Neither I t M ges 
and particularly expenditures which for the present at Her anyone else, Can say wit ny degree of certainty w € 
least are unnecessary As to the influence of such borrow the stock market will or will not ‹ 
ing upon reparation transfers he says 
“The payment of the stipulated annuities to the Agent 
General for reparation payments at the Reichsbank con 
stitutes, it is true, ‘the definitive act of the German Gos 
ernment in meeting its financial obligations under the 
plan’; and the payment of these sums is amply secured by 
the assigned revenues and other specific securities But 
the responsibilities of the German Government do not end 
with the internal payments The experts’ plan, though it 
put the transfer of reparation payments in the hands of the 
Transfer Committee, recognized dagen that the problem of 
transfer would depend in large measure upon conditions 
outside the control of the committee It placed a very 
definite responsibility upon the German Government by 
providing that ‘the German Government and the bank 
shall undertake to facilitate in every reasonable way witt 
in their power the work of the committee in making trans 
fers of funds, including such steps as will aid in the con 
trol of foreign exchange.” The experts also emphasized 
in the strongest possible language the dependence of the T 
stability of the German exchange upon. Germany's. bal 
ance of payments, and, in the long run, upon the cou 
ef German imports and exports Vo the exter 
that German exports are hindered by obstacle erpose 
from without, other countries must bear Che responsibilty ‘ f 
but upon the German Government itself tiust re e re 
sponsibility for actions of its own whieh tend КИК i 
by overstimulating imports and hindering expo yore t ‘ el 
striet the possibilities of transtet $ hot Ner ‘ M ‘ Eve 
B Mr. Gilbert concludes, as in. previot ‘ eci ! eme ( 
the same tendencies, with the statement Cha ‹ bye nsidered ‘ ‘ 
ition has not yet become critical iud. that the «сега Since Jar f ew ‘ een esta! 
(Continued on Ра 22) í 1 
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ннн С ХУЗАА УУУУ E E 
Telephone Elgin 0341 ONCE SHOULD BE ENOUGH HUDSON BAY MINING AND SMELTING CO. Government, Municipal & Corporation 
(€ tinued jro) Page 13) dito Gold l s 
was the subject of a fraud order issued by the United Can you give mi iny real information about h SECURI T IES 
States Post Office Department in connection with his ope! ompanwv that is zoit to operate the Fun-Flon mine in 
»rthern init i ‹ heard nd read ent 1 
ition of a “bullion warrant” scheme, which SATURDAY Northern M i Е гасі i ' | | 
| . mors, but y vant is facts 
| NIGHT Warnes s readers against Investors were offered H. A. B, Halifax, N.S 
OHN TARK & С° bullion w nt | Hing for delivery of one oun KING ST. WEST TORONTO 2 
bu on a ants eu calling fo deliver) ot one Ounce ends } i b 
| | The structure of the company which will operate the TRANSPORTATION BLDG. MONTREAL 
TO STOCK EXCHANGE M4. gold Those nts sold fo S4.00 and tl niininz n 
ers MONTREAL CURB MARKET eli yori i D Flin-Flon mine in Northern Manitoba has finally taken 11 WALL STREET NEW YORK 
"ov NE тау company promised to pay $18.75 when the sold was mined ` | B y 1 LONDON BLDG VANCOUVER 
lished shape Ihe new company, the Hudson Bay Mining and 
Estab 1870 = Ove $1,500,000 was taken from the public in this scheme I н a BELMONT HOUSE VICTORIA, B.C 
ы ә Smelting Company, will be capitalized at 2,500,000 shares, GRESHAM HOUSE - OLD BROAD ST 
е шаан зе oniy 9190 w н У Lr X Е i5 of which 1.000.000 shares will go to the vendors rhis LONDON E.C. 2, ENG. 
ш - i N At Ve S fà к Е 
р — се бе leaves 1,500,000 shares in the treasury from which it is INQUIRIES INVITED 
Р i ; intended to finance the big « paign of development. and 
ers 1 INS4 e Was cor ected of sin the 
З | construction 
t otic ‹ Great st 
S ' i Phere s no way at present to estimate the value of 
M Ins ce Coni y мах е enced to Se t Н . 
the shares othe than to point to the proposition whicu 
Ve S Afte S x two s he was 1 "m a 
Mining Corporatiot s made to its shareholders rhe cor- 
t e slow s v confinemen g poration is holder of 15 per cent. of the vendor stock; in 
: ; Т other words, it | ls 150 0 shares In addition to this, € 
s М іму \ 8 ( g said ` 
п à : some furthe stocl is been purchased by Mining Cor 
| De I ss ( of M 1 1926, “and | i se 
poration and this has enabled the directors to offer these 
я тмн x EET shares for sale [he offer is made only to the present 
S ^ t ( t ( х Оу Various А 
je, Stockholders of Mining Corporation, the rights providing STOCK BROKERS and FINANCIAL AGENTS 
lt es t e present time e is unde n 
1 die | that for each 10 shares already held of Mining Corpora | 
N.Y sing t s to defraud x j | 
f D A. e » s in 1922 tion it is possible to subscribe for one share of Hudson | | Toronto Stock Exchange 
| D і l l - Bay Mining & Sme price of $15 per share Montreal Stock Exchange 
o Sy te, organized for the pur pa hA Members 
. This tends to place a valuation of $37,500,000 on the Montreal Curb Market 
Ф ele zt [ Печ Tt Canady IS ` 1] 
| s M о uthe the Flin-Flon. In the meantime, New York Curb (Assoc.) 
| paid on deposits— | f « € : e als lions ot E d d прорече 
j  Suoject to withdrawal | f Bay. with qúotations having risen to lose to $22 244 Bay Street Elgin 5381 Toronto 2 
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{ LOAN AND SAVINGS À E E uu c E ae 22 = F. G. OSLER G. T. CHISHOLM 

| COMPANY * | i a s recently issued 000,000 10 2 tons and with prospect profits H. F. MARRIOTT H. FRANKS 

i King & Victoria Sts. Toronte -— » : 2 En gine for share reaching $2 per toi rhe work so far done has not located к В 

ME wt N. . Oba аа s loss due mainly the limits of the deposit it is toward the possibie Stock Brokers and Financial Agents 
Established 1884 ite outlook for Continuation of the ebody that speculators are looking 


(Toronto Stock Exchange 
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— а " fe E shares a ing 
i 1 lowe x z to ki Mining Corporation is in the position of having receiv 21 JORDAN STREET, TORONTO 
| | Ё easonably hold ed $850,000 in return for previous expenditure, and with 
i MEMBERS es T € ype n improve its 150,000 shares of Hudson Bay in the form of profit 
i а 
{ : i : р The і Appears ild epresent a profit of over $3,000,000 at the 
i TORONTO STOCK | se E getting narket for shares,— an amount almost equal to $2 
i EXCHANGE | t ping foreign twine in ber share on the outstanding capital of Mining Corpora A. E. OSLER & COMPANY 
$ рох ^ e ve muc] iprove« tion 
| \me 0 s been « ng substal | Ore reserves are particularly big on the Flin-Flon. Oi SPECIALISTS IN CANADIAN MINING INVESTMENTS 
ea a pns several vears course, the grade of ore is moderately low and it may . 
| Ж 3 ogress у WC "TT v be wel nto 1930 and possibly 1931 before any- Established 1886 
| 7° : i terraa i ig гу large may be expected in the way of re- Information regarding any mining property freely 
i ‘ kel tie гезе irns the investment communicated upon enquiry. 
і е є possibilities, I el Orders executed on all exchanges. 
i FRASER. DINGMAN etive- fro e long-p \ FIVE-AND-TEN INVESTMENT OSLER BUILDING 
s А { E | and Dross Cor. Jordan & Melinda Sts. NTO. 'Р оір 3. 
j й COMPANY . | - Wn Н , d Mic ecu AR о огдап elinda Sts TORONTO Phone Elgin 3461 
304 BAY ST., TORONTO furthe owth. I "n 
>} mM \\ Con S k \ relative of mine, who is 
Telephone Elgin 8125 ока i í t Wisk P would тайт take vous 
g vises it n1 vould ithe take oul (n 
{ | or the ese How many stores has the company got now? Is E n cS 
c——— —— sence " “+ pris s i is the shareholders are con | 
` TNT BEEN \\ 1 , idvise a purchase at the present price? 
, \ MINING INVESTMENT B A. R Three Rivers Qm | 
i: : | \\ р The stock is an excellent one. The company is in a | 
: z t stri cial position and its prospects for further pro 
: : ess e very favorable, but at current quotations ol 
: : S4 the stock seems fairly high-priced. While it has О О ers of 
Р ч ; Her S SD ed somewhat from its 1927 high of 198!2 it is stiil 
: : г В points above the 1927 low and I think you might * e 
: щ а e. The К i hold off in the hope of a further drop before ecurities | 
1. : : = ? 7 s ng a purchase This company--the largest in | 
: : 2 s send ‘ store M ld-- now operates 1, 85 stores in салаан | Few investors can analyze all the fac- 
= м : ited States It added 105 of these in 1927 and | к h 
в = Я Pre " Ў М open in even greater. number of new stores | tors fi t е make investing safe and 
= ч реп ап grec ! in $ $ | 
: : Е ades | profitable. 
- = Е | | 
= = 1 | 
» = Ne s Woolworth the largest and strongest ol | 
p ч =< systems, but it normally shows the highest Through a fully equipped 2 | 
" + RENE S , p . x 
: : NO PRESENT OCCASION FOR WORRY on invested capital—about 25 per cent, Its | ‘pondence Department we conduct : 
: ч g profit on sales is nearly 13 per cent, in large | пайопа] mail i investment service that | 
Е : to it poliey of Бе сга — н | grows steadily in usefulness and 
E > І t | contro S Sales o ne еаспес ‹ os ? 
: Select from : LE i RE, EE volume. | 
> e е : e prt we к й irgin v as ul is creased las ear, so that eari | ne m » . 
: This List ч N $2 ! $62 «d Е : á T je re on E С S licia Eighteen PM of men Em nan | 
Р : n b na E "E E E | us to ensure all inquirers, without 
+ =“ 1 mpi Е V h $1.20 per Share о Si asis | 
: : € nding, against w 192 nce 1920 goodwill has been written down from obligation, the personal attention of | 
: : | аа ds xdi 2 T | a staff of qualified experts. 
Е : E uns : TX ] The Greenshields c atalog 
Р 1 | | alogue supplies 
„ - f 
: : : or commo « ZLS j | all the information an investor re- 
- ‹ * I D * i tole 
Р 1 dic rr : рес О. MOL cci ell A Ves Md | quires on over 50 high-grade Cana- 
Р { еа жашы EL CAR CORPORATION looks to me Uke i dian investments. | 
> a wet e purchase for a hold his is i JUSI- 
Р : 2+ ы ы были AE ML | This is only one of the ways in which 
Р : KIRKLAND GATEWAY mp^ny has improved a good deal during we assist you to conduct your busi- 
> | r three years, and fairly substantial earn i 
: : (Ga ( е 1 back into the property The Dub ness by mail. " 
: ` . к maintenance prosperity in Canada for SE | 
в : W. O.. M га uel ws to come make the outlook for this com- Write for Catalogue A -6 
P 2 = d н | it the present time than it has been for year | 
» 3 nie ‹ ( ‚ 
Р ч there Is more uniform deposi , ull. Que р è X, situate« ir 
: Н ‘ pe orizo the ore seems IET = n - ж: is hip t. E om "e t, po h | Greenshields & Co 
ч est possibiliti« f profitable seem ura exploration as a m ins of learning | Members Montreal Stock Exchange 
= bl t the Ot t ictual value, or not. The shares of courss ы 
: ЕРНИ but the ut H EDFORD has property wel located in th: Montreal : 17 St. John Street 
Ё g ¢ € speculative one Rouyn, but has not found any ore of import also Mount Royal Hotel Building 
Р 4 X 1 t rhe і t irther work to be carried on ee ‹ ее in TORONTO QUEBEC OTTAWA 
^ " i і SN! ritt-Gordon nes which ends : y з » 
=. 4 : à е и - "e e а: ри | 24 King Street West 80 St, Peter Street 66 Sparks Street | 
» « 7 жу x ee i 
b a т tty } m« i $ shoul e fo d 
: F BUCKINGHAM AND WINDFALL ROUYN ; а -— IT 
Р iiid x 1 4 Verdun ) SHAWINIGAN MANITOBA i d талла 301 
Е Royal Securities i мй Fa P POWER Т. MAURICE. VALLEY, and. INDUSTRIAL — ————— ———— — 
: CORPORATION : 3 M ‚ н ‚ LEOHOL a i istinetly attractive issues and should, I ee ——————— M 
` LIMITED : i hold of iy two or three years. - 
р 164 St. James Street 1 M 1 í 1 d n 1 to predict that they wil e 
4 MONTREAL « ntial rise n the next two or thre 
Р 5 | ery strong financially and but there has already been vers 
b a : \ price in each case па th е e 9 ә ә 
E 4 ' з Я и e a prospect Claas, Wind і it 1 which the minediate LIMITED 
* ‘ ( et (псе to ca on considerat 
a en ve incertain. Just about the ime may be 
: І " erable pyrrhotite showing on DOMINION BRIDGE | think it is an excellent INVESTMENT BANKERS 
: itions of echaleopyrite replaceniernt k ; ! hold i ме тач за! 'у P 1 —— BONDS AND SHARES 
a à M à 0 ppe € to í о M Sarnia On ie Claims 1016 у № “ 
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& Company 
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through having had infor- 
in advance of others. There is perhaps a fighting 
others adjoining, but the 


the choicest part of the territory 
mation far 
chance for element of risk is 
considerable, 

B R.O Vilverton, Ont. The BRITISH MORTGAGE 
IND TRUST CORPORATION, of Stratford, Ont., has not 
set issued its annual report for 1927, but its report for 1926 
howed it to be in a good financia ondition at that time 
In my opinion, you ean deposit money with this company 
with confidence 

A. B. C., Sarnia, Ont The shares 
VONTHBRAY to stockholders. of 

isonable speculation, but the 
onsiderable risk. The Nipissing 
lealing and is 


ffered in ROBB 
NIPISSING appear to be a 
venture is associated with 
Company is noted for faii 
imong the organi 
vations in this country 


highly reputable mining 
While Robb-Montbray 


nd at least feel 


shares ar« 


speculative, you w confident of an honest 





nd earnest run for your money with a quite reasonable 
( n Of good results 

А. К. 8., Toronto, Ont Im 
SALMO-MALARTIC. The 
1 the Hudson Bay property in 
holds 2,000 acres in Malartk hip of the Rouyn district 
Malartic claims in question have nothin 
MALARTIC MINE, which is 


okers are still advertisin 
holds property adjoin 


Salmo, B.C., and also 


company 


town 
n Quebec The 


to do with the separate and 





listinct from holdings of Salmo-Malartic The shares ar 
\ peculative 

D. l., St, Catharines, Ont THE CONSOLIDATED 
LAUNDRIES CORPORATION represents a consolidation of 
twenty laundry companie operating in New York City and 
vicinit The company earned $2.78 per share in 1926, th: 
first full year of operation, and while it has not yet issued 
t ial r f 1927, the reason to believe that the 
for the year will show a slight increase over 1926. To 
conserve its « h, the company recently changed its divider 
basis, paying two shares o7 7 1 per cent. preferred annual! 


ck, instead of $2 cash per share 











ат ( t 

rmerly However, officials of the company are reported 
ha ited it lends will be put back on a cash basis 
in the not distant future. The company is still largel 
і opment stas and considerable expansion in 
‹ ina 1 nist be experienced before 
t pla 1 | sound i the cash value of thi 
| і } v being as dividends, the commor 
tocl hf he bas i f current market 
it \ , lication of the specula- 

e and nseasol har ter of the issue 
/ M ch, Ont. |] have no record of anv change 
nm ı the financi! of BRITISH CANADIAN 





Of course it is necessary to keep enlisting financial 





in development of any property, and it seems pr 
m is being ibs n from time to time 
ook f l iterp релт be quite uncertain fron 
minir tandpoint 





F. H. D., Pcterborough, Ont It is not “safe bu 
SUDBURY COPPER ZINC SYNDICATI Neither are su« 
The best that may be sa 


that it is a prospect on which the promoters are hopin 


to 


‘investment.’ 


ventures a good 


they may ore but with the question possibly 
d 
H. B., Fort William, Ont It 5 vant an absolutely saf 

hould not put your money into fox farming 
Some farms have made good profits for their sharehold 


while ot \ 1 і bad failures Generally sp^ak 


Q4 New Era 


(Continued 





nvestment 











itobu; 64 companies haxe expanded their fa: 


tories, some of these being enormous expansions running 


into hundreds of thousands, and in one case even to a 


million dollars; 30 companies have added new lines, many 


of them due to suggestions by the Board, and on the bas 


of the Board’s industrial surveys; 47 companies are con 


templating additions to factories О new lines in the 


near future; the average incre se in output over 1926 


computed from available data on Dec. 15, is 17 per cen 


One notable development in 1927 is the expansion ¢ 


the provinee’s first paper mill at Pine Falls, established in 


1926, to nearly double its original capacity 


Only recently came the stirring announcement that 


due to the opening of new mining activity at the Fli! 


Flon, and consequent demand, the Canada Cement Com 


pany at Winnipeg would build a million-dollar addition 


to i plant. western 


This has a direct bearing upon othe 
resources, in that the cement industry uses large qu 
tities of coal, gypsum and other non-metallies 
Nothing is 


to which the province’s natural resources are being used 


more encouraging than to note the extent 


in industry In addition to the huge concerns mention 
Manitoba Manitoba Cordage Co. and 


Fibre Products Ltd., three important new factories, are all 


cd, the Paper Co., 


using raw products of the soil in w^od, hemp and flas 


and are all making substantial progress. Wood-using in 


dustries in general show this year a remarkable growtl 


rhe two largest industrial groups in the province, flou 


and grist mills and slaughtering and meat packing estal 


lishments—-record many new industries and a substantia 


increase in production of the a whole In the 


group as 
slaughtering and meat-packing group, there is a distinct 


movement toward secondary industry for manufacturin 


the by-products in hides, et¢ 


One of the most spectacular developments in 192; 


is that in the men’s and women’s clothing group, both 


volume of output and new plants” established Sevel 


} i 


new industries are noted under this eadin: 


ж 


week, a final analysis of new 


\ TITHIN the last 


established in Manitoba in 1927 was « 


Board The classification in this document follow it 
method of the Dominion Bureau of Statistics 'roupin 
industries aecording to the principa purpose of ‘ 
products The results are remarkably nterestin 


Under the Dominion classification of breadstuffs, fot 


new industries were commenced this wear in. Manitoba 
2 bakeries, 1 cereals, 1 pancake flou Under House Fu 
nishit there were 10- 1 upholsteret wicker furnitu 
1 bentwood chairs, 1 clay products (ornaments), 1 
ices, 1 willow furniture, baskets, ete | furniture poli 
| fluff rugs, 1 awnin: and tent Othe notable oup 
e о ind tat 1 cheese tauctorys \ i chocolates 
clothing 1 furrit › ' oaks and 1 men’ 
suits, 1 men’s overcoat 1 сар recreational plie l 
tennis raequets personal litte 1 ealth bel | ha 
curling lotion, 1 hai toni 1 toile ood dyes, 1 
nosquito lotion ehicle ind aecessori« p " We 
1 auto lar » device oO Cove 1 i 0 
! terial | weed killed sto food 1 ferti t 1 
fie ‘ t 1 ie 
terial 1 compositte flow equipm« 
in cleane l silo poultry house ete nianufaeturin 
equipment 2 eliemica | fan nd blow« | ntir nd 
bookbind 1 intii coholic beverage | malt 
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J. H. GUNDY 
Prominent Toronto financier who was associated with 
Thomas Bradshaw in retaining control of the Massey 
Harris Company in Canada, and who has just been elect- 
ed to the Board of Directors of the Company. A review 
of the annual statement of the company appears in 
this issue. 
Photo bu Inte aliona pP 











3 the Indust s getting i better basis in Can 
ida from year to year, but it remains a very sp ilative one 
Furthermore, shares of this kind have low marketability In 
other words, thev are l of once 


gener ly not easy to dispose 
you have bought them 

J M... SE. SUDBURY MINES, LTD. 
holds over 1,200 acres in the Sudbury mining divisior Th 
formation is believed to be 
fo warrant some 


Catharines, Ont 


favorable and one claims appea 
work in an effort to learn whe 
iny actual value or not The shares are, of urse, high 
peculative. 


Н. F. C., Kitchener, Ont rh wners LANG-CAS 
WELL COBALT MINES, LIMITED, lost the property 
bout the year 1920 through failure to pay acreage taxes. I 
inderstand that the propert vas restiked bà cal prospec 

Your shares are. theret vithout 
In Manitob 
n Qnitooq 
Page 13) 


cording to the classification of lic Governmen statis 
ticlans Fhe result is to show some ndustrial activit 
in almost every group and in some cases cons derable de 
velopnients 

Large industrial enterprises, sucl as the cenien 


pulp and paper mill, and Flin Flon mine, are ot 


Works, 





course, of the utmost importance in a new territory 
Manitoba, but in the face of them the progress of sn 
industries, showing as it does the courage and initiative 
of ind du citizens, should not be forgotten or minimiz 
ed Dozens of such small enterprises have sprung into 


being in 1927, many of them using Manitoba raw 
One of the most interesting is a furniture factory, whi 


makes by hand-weaving of the wild Manitoba willows and 











rasses, gathered within a radius of ten miles of Winnipeg 
i household furniture, baskets, etc A chamois 
in the only one of its kind in Canada producin 
chamois exclusively, also commenced operations 
na nd i il good progress The Board 
ictive in the development of both of these industries 


* 


result of a year's intensive develop 


W^" AT has been the 


ment in industry may be briefly summarized at the 


present time What does this extraordinary activity 
mean lt means that definite westward movement ot 
inufaeturing industry in Canada must now be generall 
recognized Dominion statistics show that Quebec, whic 
n 1900 had 33 per cent. of the total Canadian production 
192 id only 27.82 per cent, and today has less; a!: 


1925 ha^ 


The finger of progres 


Which in 1900 had 2.7 per cent. in 


that Manitoba 


21 per cent. and today has more 





points to a remarkable change, and, terrible as the thoug! 
may seem, it is me beyond ihe bounds of possibility 
within few vears the industrial West may be sendin 
l h tariff embers to O W 
In the st etivities of the st two years eli 

ust I» pier Board has played a pro en › 
І rye of \ ourees, fi ипо у ѓо t 

onsib for con ehensiveness, are unmatche In any 
province Canai | Made in. Manitoba". eampalgi 
as st tled the eneral public throughout the whole wes 
nti owl . comprehension of their home indu 


Boar: 


e produ NO su 





experiment as this 


ever beet ttempted in any other province or state o 
this continet none has met with such success. The 
Board partial body, thoroughly responsible and 

ithoritati« ipported by the governments of the Prov 


City of Winnipeg. It is ineseap 


2 


ble that the ' Wf the huge majority of Manitoba cit 
en e made ug ine-tenths of commercial and industria 
ictivities, and erefore the Board can ente into ar 
ffect the fe of almost every person living in Manitoba 
For such Re | to bẹ a mere “booste club” would be 
t ble Phe Industrial Development Board has show 
hundre ces the deepe ind more serious natu 
of its activitie and the sense of responsibility held by its 
‹ ‘t ! s rown planning, conditions of li 
new о on and industries, good governments, 
metallic minerals, explo 
TIE ‘ t € these are no subjects 
booste ! Yet the ive been dealt with autho 
ely 1 ul ports remain today as the 
t t compreliensis« tudy in several of then 
Ches ‘ ene nal est el by some of the most 
о et experts in. Canada 
t t nnin ff 1928 shows Manitoba at the portals 
dinar new era the era of industry 
- 
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February Bond List 


Our February Bond List should assist 
investors to whom security of prin- 
cipal and assurance of reguiar incom: 
are the first essentials. 


Copy will be gladly furnished upon request 


Wood, Gundy & Company 
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Winnipeg 36 King Street West 
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London, Ont 
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tailway Refunding Sinking Fund 6% Gold External Bonds, 
Dated Jan. 1, 1928 Due Jan 19€ 
PRICK—Market and accrued interest to yield about 6.60% 


Matthews & Company 


nvestment Banker 








Investment Securities 


CASSELS, SON & CO. 


MEMBERS TORONTO STOCK EXCHANGE 
McKINNON BLDG. fat TORONTO. 


We take pleasure in announcing that 


Mr. O. D. Robinson 


Formerly Manager of the Bloor and Yonge Branch of 
the Imperial Bank of € 
with the firm of 


Fleming & Marvin 


Members 
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AN ALL-CANADIAN COMPANY 


| iiec d Fire 


Jnsurance Company 


of Canada 
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Service 
Enterprise 


Insurance at Non-Board Rates 
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That 

First Payment 

on Your Home 
A $5,000 Life Policy, in 
force for 5 years or more, 
would probably enable 

enough 

the 


you to borrow 


from us to ппапсе 


purchase. 


For particulars write, 
giving your age 

HOME OFFTCI 

1 BURNSIDE PI 
MONTRE Al 


MONTREAL 
see] IF E comes 


Incorporated 1908 By Act 


\ 1 


f Parliament 
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Agency 


RITISH 


Underwriters 
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Western Homes Ltd. 


Mortgage 


Investments 
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178.75 








Niagara Fire 
Insurance Co. 





Assets Dec. 31st, 1927 


$24,539,772.69 
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Security $61,500,000 
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Divisi 


yvecomes Inspector of 


Porto Rico. He 
Agencies in the 


on Secretary at 


British Canadian Receives 
Dominion License 


wa p canum Life Бо 
47 Years of Progress and 





Western Department 
Development Mr. C. B. Buckley, formerly Sei T Superintendent of Insurance, 
N sey \ tary « Agencies, has been ap Ottawa, has issued a license to 
i = 1 v 1 * 
l p N \ nted Secretary of the Agency Exe the British Canadian Insurance Com 
epi » : ‹ 
H- TH \ "as ( ; the cutive Committee pany authorizing it to transaci it 
es e Canada the business of fire, accident 
Presid ged u he sà - 
1 27 х nsurance, excluding insurance 
X € Соба! Life. Reports 3OZ. Loans: damase to property, autor 
I à s 1 , c = ` e. against damage to property, automo- 
a ` 778,660 Business in F orce bile, burglary, explosion, guarantee 
i ne Y ; y TH innual report presented t insurance, limited to the guarantee 
lé І 1 5 cess e y là 4 nnui report p sented tO 
D 1 e 4 ee wo ing of the fidelity of persons in posi 
reas l У le he í the policyholders and share M E » | : M 
; a tions of trust, publie or private, in 
у lders of the Continental Life In i . i 
i › , land transportation, plate glass, sick- 
s F t surance Company at the annua : : 
| 951 ness, sprinkler leakage, steam boiler 
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Family Men— 


You want your wife and family to have the best your 
income will afford. But you also want to be sure 
they will not suffer if you are taken. What is the 


relative place of life assurance in vour family budget ? 


The Sun Life Assurance Company of Canada has 
issued a booklet called "A Family Man's Problem" 
which discusses this. Write for a copy. 


SUN LIFE Assurance 
Company OF C CANADA 


HEAD OFFICE MONTREAL 
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of his Tether?” | 


“Lhat Life 
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This testimony to the immediate 
of Life Ins 


is given by a business 


help 


urance in the day of adversity 


man who was 


cleaned out, started again, and is now 


prospering. 


Let us tell you how modern Insurance is 


adapted to practically every turn in the 


fortunes of a living man or a going 





concern. 


@he Responsibilites of Leadership— 


To better human conditions; to make it easier for the working 
man toget along: tolenghtenhislife;tomake it possible for him 
to bring up his children as they should be brought up; tospread 
happiness—these are theideals that inspire the the personnel 
of the MErngororrraN Lirr, the world's leading 
financial institution. 
HEAD OFFICE — 


CANADIAN OTTAWA 


Metropolitan Life 


Insurance Co. 





SIDNEY H. PIPE. 
Fellow, Actuarial Society of America. 
Fellow, дса Institute of Actuaries. 
Associate, British Institute of Actuartes 


PIPE & ALLEN 


CANADA'S FIRST FIRM OF 
CONSULTING ACTUARIES & STATISTICIANS. 


810 METROPOLITAN BLDG.—TORONTO. 


equipped with Hollerith Sorting and Tuabulating Machines 
installed and maintained. Pension Funds organized 


MAJOR E. P. S. ALLEN, D.S.O. 
Associate, Actuarial Society of 
America. 


Our offices are 
Statistical records 
and valued. 
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TWENTY-ONE YEARS OLD 


Over Fifty Millions Assurance 


in Force 
че» BRANCH OFFICES COAST TO COAST. 


THE MONARCH LIFE ASSURANCE COMPANY 
HEAD OFFICE—WINNIPEG. 





Your Life’s Work 


The selection of his life's work is in 
many respects the most important 
matter in a young man's life 


In making this selection Give careful 
consideration to the bus ness of life 
insurance 

Any Agency of 
Life will be glad to 
up further with 
nterested 


The Commercial 
take this matter 
anyone who is 


Offices at 


Edmonton, C idgary, Saskatoon, 


Regina 


A Strong Canadian Companv 


EXCELSIOR 
INSURANCE | [FE company 


FOR RATES WRITE 
HEAD OFFICE - TORONTO 


British Northwestern Fire Insurance Company 
SECURITY EXCEEDS $98,000,000 


Applications for agencies invited. 
Head Office 
TORONTO 


J. H. RIDDEL, 
Managing Director 


for Canada k. € G. JOHNSON 


Asst. Manager 
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The 


0 cea Accident & Guarantee 
n Corporation, Limited 
Canadian Head Office: 
Federal Building, Richmond & Sheppard Streets, TORONTO 


Accident, Sickness, Liability, Automobile, Plate Glass, Burglary, 
Guarantee Bonds, Fire, Boiler, Electrical Machinery. 
J. A. MINGAY, Manager for Canada 


Applications for Agencies Invited 


9 Liability Assurance 


Employe YS Corporation, Limited 


of London, England 
Offices: Toronto- Montreal 


Automobile, Accident, Sickness Liability, Guarantee Bonds, 
Plate Glass. Burglary. Boiler and Fire. 


C. Ws. E WOODLAND, General Manager 


For Canada and Newfoundland 


APPLICATION FOR AGENCIES INVITED 


í 





The Casualty Company of Canada 


HEAD OFFICE TORONTO 
\utomobile, Plate Glass. Burglary. Fire, Guarantee, 
Accident and sickness Insurance 








Che Protective Association 
of Canada 


sh, Assets S289.157.00. surplus t policyholders 


~ over ST50 000 O0 









eti d The Only Purely Canadian Company 
v ( Issuing Sickness and Accident Insurance to Members of 
Sor the Masonic Fraternity Exclusively. 

i Agents in all] Principal Cities and Towns in Canada. 
E. E. GLEASON, Head Office J. G. FULLER 





Pres. & Gen. Mgr Granby, Qué Secy.. Asst. Mgr. 





PRUDENTIAL 


Assurance Company Limited, of London, England 
LICENSED FOR FIRE INSURANCE IN CANADA 


ASSETS EXCEED $900,000,000. 
Largest Composite Office in the Wo Applications fcr Agenc es invited. 
Head Office for Canada 10 st. John S REAI 


NORTHWESTERN MUTUAL 
FIRE ASSOCIATION 


SEATTLE, WASHINGTON 


HEAD OFFICE FOR CANADA, HAMILTON. ONTARIO. 


Writing Fire Insurance at Cost 
Assets $3,751,733.94 


ALL POLICIES DIVIDE" 





OF LONDON, ENGLAND 
J. H. RIDDEL, Head Office for Canada 
Manager TORON TO Asst. 
DALE & CO., LTD., General Agents, Toronto. ontreal. Halifax 
E. L. McLEAN, LTD.. General Agents, Toronto 


NORM | — NoRWICH ÜNIDN 


FIRE INSURANCE: SOCIETY LIMITED 


vus |н; 
















ESTABLISHED 1797 
TIME TRIED AND FIRE TESTED 
MANY KINDS OF INSURANCE WRITTEN 


ASSURANCE th kE COMPANY 
ud rod 


LIMITED 


HEAD OFFICE FOR CANADA- SUN BLDG.- TORONTO 


APPLICATIONS FOR AGENCIES INVITED 


CONTINENTA 


H. G. B. Alexander, Pres 
Capital Paid Up $2,000,000 


ACCIDENT \ 

AUTOMOBILE 

STEE = insurance 
SICKNESS. 


Service Unexcciled 
Head Office Federal Building Toronto 


R. D. BEDOLFE. CAN. GEN. MGR 


CASUALTY 
COMPANY 


Assets Exceed $13,000,000 
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The Mount — Assurance Co. 


Total Assets 
Capital and Surplus of assets over a abilities 
Total Losses Paid 


Head Offices: 17 St. John Street, сайры 


Р, J. Perr V -President & General Manager 
H. C. Bourne, Asst. Gen. Manager and Secretary 
H. H. York, Inspector for Ontario 

J. A. Macdonald Inspector for Ontaric 
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: $125,472.52. ft is Insurance that Really Insures 
| Automobile, Burglary, Plate Glass, Boiler, Electrical 
a£ Machinery, Guarantee, Accident, Sickness, Liability, 
ndis (all lines), Fire, Hail, Explosion and Sprinkler Leakage 
s Thos. H. Hall “rasins W. A. Barrington, Manager 
N 
RAILWAY PASSENGERS ASSURANCE Co 
if Lon Enc 
E Heng ofc for Caras MONTREAL ™ A.R 
E At ence the eldest and mest | "— — — 
modern Accident Insurance 
Company іп the World Applications for Agencies invited 
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is Ww е DENMARK 
"nat req 1 J. H. RIDDEL Head Office for Canada t G. JOHNSON 
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je REED, SHAW & McNAUGHT, 
= 64 WELLINGTON ST. WEST 
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- $3 
Е 
Insure in one o 
The Acadia F "ln Insurance e of Halifax, N.S. 
Liability under a! 
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THE WESTERN LIFE ASSURANCE COMPANY 
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FIRE ACCIDENT 
AUTOMOBILE 


Union 


Insurance Society 
of Canton, Limited 


SICKNESS MARINE 
LIABILITY 


INFORMATION COUPON 


This Service is confined to year- 
ly Subscribers whose names 
appear on our books 


The subscriber can avail himseif 
of the service given on this page 
under the heading, “Insurance in. 
Quiries," by cutting out t^e address 
labe! which appears on the front 
age of every copy of Saturday 

ight going to a regular subscrib- 
er, and sending it along with his 
inquiry. 


CANADIAN HEAD OFFICE 
TORONTO 


COLIN E. SWORD, Manager for Canada 
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fact that the increases in gasoline the loss of the oil underlying each A Ms iu D. С 
sales has exceeded the percentage о! lease undrilled TORONTO TORONTO 
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the out-of-town investor commands à 


the general petroleum situation and  rectly through the results which fol 


the services and accumulated experi- 
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discovery of new oil fields has been has secured one of the largest gains 
hastened and made less a matter of jn o itput of its products in its his О owau, 1 & О, 
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я will augment the existing supply Montreal, Sarnia, Regina, Calgary Provided to Serve Expanding 
Canadian General Insurance whenever conditions warrant It and Vancouver the company manu Business: 
the production possibilities of this factures 381 different products for Adelaide 9465 
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HEAD OFFICE: TORONTO id "d the actual ipplies have varying characteristics it is Adelaide 9467 
za —ü rom wells, imports, etc., it may be necessary in order to attain the high Adelaide 9468 
W. W. EVANS A. E. DAWSON estimated that the average supply of est degree of excellence in these pro Adelaide 9469 





crude in that country increased from ducts to utilize 23 grades of ‘rude ot 


95 н 
593,000 Багт 


Five Phones to Central, 





Is per day in Janu lifferent chemica and physical ú . 
: 5 : А Write, Phone or Call for 


ary to 3,417,000 barrels a dav in No qualities 





. . 
> > > 1 V ' А . | 
vember South American countries At a meeting of the Board of Di Special Circular | 
ire contributing in increasing de- rectors thi regular dividend of on 
gree to the supplies of crude avail twenty-five cents per share and an 


PICARD GOLD MINE 


(Woman ake and Clear Water Lake 
District.) 


| This circular will be gladly supplied 


n request, 


Conveniently Located. 


120-2 Richardson Bldg 
Cor. Adelaide and Bay 





able for this continent and for ex- extra dividend of twelve and a halt 
port, and present indications are that cents per share was declared for the 
the condition of over-production will quarter ending February 29 The 
be maintained for ап ndefinite policy of the company in respect to 
period dividends will continue to be gov 
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YEAR IN OUR HISTORY 
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LIMITED °° ° ee J. P. WATSON, 


President of Imperial Oil, Limited, who reported to the 
shareholders of the company at the annual meeting that 1 
WAS I E I AI ER CLOTH-CUT TINGS substantial gains had been made during the past year President. 
A feature of Mr. Stiliman's address was his lucid sum 
mary of the present petroleum situation both from a 
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MINING CORPORATION 
OF CANADA, LIMITED 
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Flin Flon Rights 


The rights of Shareholders to subscribe 
for shares of Hudson Bay Mining & 


Smelting Co. Limited, will expire at 
4 o'clock (Toronto time) on MONDAY 
afternoon, FEBRUARY 6th, 1928. 
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MONTREAL CURB MARKET 
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Private wire connections to all important 
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Our Statistical 
Department 


will be glad to render 
individual reports on 
any mining issue. 


ENQUIRIES INVITED 


RUGGLES & RUSE 


Members Standard Stock Exchange 
8-10 King St West Toronto 





Ussher, Fairlie & Co. 


Limited 
J. F. H. Ussher 
Member Standard Stock Exchange 
Specialists in Mining Securities 
244-6 BAY STREET, TORONTO 
Est. 20 Years. ELgin 4287-8-9, 4280 





_K.H. Kompfe & Co. 


LIMITED 


Investments 


Dom. Savings 
330 Bay St. Bldg. 
TORONTO LONDON 
Adelaide 3331 Telephone 8077 


SYLVANITE 


We have now reads 
for distribution a spe 
cial, complete analyti- 
cal report on this 

Kirkland 





interesting 


| ike Mine. Share 
holders will find this 
analysis of consider 
able interest \ cops 


will be mailed upon 


request. 


ADelaide 7715 


Perkins, McDonald 
and Company 


Members Standard Stock Exchange. 


364 Bay Street, - Toronto 








Orange Crush Issue 
Seven Per Cent. Preferred to 
Retire Sti ck and Debentures 
NEW issue of $650,000 Orange 

2 Crush, Limited, 7 per cent. first 
preference shares, carrying a bonus 
of three shares no par value common 
stock with each ten shares of pre 
ferred, has been placed on the mar 
ket by a syndicate composed of 
Gairdner & Company, Limited, C. H 
Burgess & Co., Ltd., and Cooper and 
MacKenzie. The issue as yet has not 
had a general public offering, but 
the issuing house report heavy over- 
subscription The proceeds of the 
financing will retire the outstanding 
7 per cent. preferred stock of Orange 
Crush, Limited (incorporated 1924). 
and retire the outstanding 6 per 
cent. debentures of the Latin-Ameri- 
can Orange Crush Company, Lim 
ited, one of its subsidiaries 

The shares will be fully paid and 
nonassessable and will carry fixed 
cumulative preferential dividends at 
the rate of 7 per cent. per annum 
The new preference shares are con 
vertible into common stock up until 
Jan. 1, 1933, on the basis of four no 
par-value common shares for each 
first preference share. The consoli 
dated net income of the company for 
the year ending Dec. 31, 1927, af*er 
allowing for full depreciation and 
income war tax, amounted to $210, 
172.40. This is at the rate of 32.35 
per cent. earned on the first prefer 
ence stock or 45% times the first pre 
ference dividend requirements 

The property which the new cori 
pany takes over consists of all the 
undertaking, property and assets of 
the old Orange Crush Company, in 
cluding the issued stock of the 
Latin-American Orange Crush Co 
Havana; the majority of the issued 
stock in the Buckingham Ginger Ale 
Co., Ltd., and the Icy-Orange Co., 
Ltd Physical property includes 
modernly equipped manufacturing 
and bottling plants in Toronto and 
Havana and bottling plants in Ham 
ilton and London. 





CN ew Issue Popular 
Canadian Dredge and Dock 


Preferred is Oversubscribed 
THE $1,500,000 issue of Canadian 
Dredge & Dock Co. Limited, 7 pe: 
cent. convertible preferred stock which 
was offered by McLeod, Young, Wei! 
& Co., E7inited, at 100 and accrued in 
terest with a bonus of 50 per cent. ol 
common stock has been many times 
oversubscribed The convertible fea 
ture attached to the stock permits it 
to be converted into common at any 
time on a basis of three shares of 
common for each share of preferred 
The company is one of the largest 
dredging and marine contracting com 
panies in Canada, and for a nunibei 
of years has been employed in a large 
way on the construction of the new 
Welland Canal. It is now engaged on 
Section 7 of the canal, the contract foi 
which will total over 39,560,000 and 
will require two years more to cori 
plete The opening of the canal, 
which will be 25 feet deep, will nec 
essitate the deepening of the harbors 
of Lake Ontario from their present 
depth of 14 feet to 25 feet. This to 
gether with the probable undertakinz 
of immense power and navigation 
works on the Upper st Lawrence 
Hiver, as foreshadowed in the recent 
report of the National Advisory Coni 
mittee to the Dominion Government, 
should provide profitable work for the 
company for many years 
Current assets of the company com 
pare with current liabilities as 3.07 to 
| and net tangible assets are equi\ 
alent to $187 per share of preferred 
stock. For the eleven months ended 
Dec. 31 last net earnings amounted о 
$28.84 per share of preferred stock 
outstanding. Application will be made 
at once to list both the preferred ana 
the common stock on the Toronto 
Stock Exchange 
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Building Keeps Up 
January Construction Sets 

Record—Outlook Bright 
\ THILE very favorable weather con 

ditions at many points permitted 
construction work to proceed durin. 
the past month in volume not pre 
viously experienced in mid-winter, tlie 
large total of $20,480,000 for contract. 
awarded throughout Canada is taken 
to be a further indication of an ex 
ceptionally good year ahead. A real 
soundness is behind all branches of 
the industry fostered by the records ol 
1927 and numerous tangible contracts 
now underway or proposed. 

The January grand total for the Do 
minion apportioned to divisions, ac 
cording to MacLean Building Reports, 
Ltd., shows that 53.7 per cent. of the 
estimated value of all construction is 
credited to Ontario on its total of $10. 
988,700. In Quebee $6,514,500 worth ot 
new work was contracted for or 31.8 
per cent. The Prairie Provinces took 
care of 9.7 per cent, or $1,993,500, 
while British Columbia followed witli 
$904,600 or 4.4 per cent. and the Mari 
time Provinces $78,700 or 4 per cent 

The business building classification 
continues to show up strongly. During 
January this classification accounted 
for $8,123,100 worth of new work о! 
39.7 per cent. of all forms of construc 
tion Residential construction went 
ahead of the average, accounting foi 
32.1 per cent. or $6,572,900. Industria! 
work shows $3,108,500 or 15.2 per cent 
while public works and utilities shows 
up well with 13 per cent. of the valu 


ation of $2,675,500 





GEORGE B. NICHOLSON 


President of Austin & Nicholson, Lim 

ited, of Chapleau, Ont., who has joined 

the Directorate of the Excelsior Life 
Insurance Company. 





LEIGHTON McCARTHY, K.C 


Well-known Toronto barrister and business man, who has 
been elected to the Board of Directors of the Bank of 


Nova 


Scotia 
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City Dairy Record 


"ALES of the City Dairy Company, 
E Limited, during 1927 were the 
largest in the company's history, with 
each department showing an increase 
in comparison with the previous year, 
according to the annual report The 
net profit, including income from in 
vestments, amounted to $323,902.41, 
against $278,490 in 1926 and $274,358 
in 1925. Total assets of the company 
stood at $2,469,063, as compared with 
$2,238,654 in the previous period. Cur 
rent liabilities totalled $367,219, and 
reserves were unchanged at $48,000 
During the year dividends were 
paid quarterly at the rate of 7 per 
cent. per annum on the preference 
shares and at the rate of $3 per annum 
on the common shares \n extra 
dividend of $1 per share was also paid 


on the comnion stock. The year's su 


plus amounted to $182,877, and the 
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Five Buildings: 


constructed. 


of the city. 
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PROPERTY B—82 SIMCOE STREET SOUTH 


balance carried forward in profit and 
loss account was $772,119, against 
total forward of $589,242 at the begi! 
ning of the yea 


All of the company’s plants have 


been maintained in first-class condi 
tion, says the report, and additional 
changes and improvements were made 


for the purpose of further reducing 
costs. The Straffordville plant, which 
previously had been operated as a re 
ceiving station for city milk, was en 
larged and provided with additional! 
equipment. Condensed milk and milk 
powder were now being manufactured 
at this point 

The detailed statement showed cash 


on hand, $194,430.97; accounts receis 


able $90,990 0; inventories, $66, 
879.61 prepaid charges, $6,562.56; n 
estments, $1,349.347.69 real estate 
plant, ete., $756,086.46; and good-will, 
$1 Accounts payable were $313, 
929.56, and mortgage loans and 1 


crued interest, $4,224.50 


A DIVERSIFIED REALTY INVESTMENT 
ow) IN THRIVING p 





Dated January 2, 1928 


Oshawa Buildings, Limited, is 


the owner of three separate areas of land, centrally 
located in Oshawa City. On two of these areas 
one business block and one apartment house have 
been erected and 
Three additional apartment houses are now being 


are now producing revenue. 


Locations: The business block (the Disney Build- 
ing) is situated at the southeast corner of King and 
Celina Streets in the main business section. The 
apartment house, described as property B, and which 
is now being erected on the west side of Simcoe 
Street, is two blocks from King Street. Three other 
apartments, described as properties C, D and E, 
of which D is now completed, are also on Simcoe 
Street, less than five minutes’ walk from the heart 


Actual and estimated revenue: The Disney 
Building, now fully rented in stores and offices, 


We recommend these first mortgage bonds as a sound investment in a steadily growing, 
prosperous community. Write or telephone us for further particulars. 


Price: 98.50 and accrued interest, yielding 6.67% 


STEWART, SCULLY CO. 


LIMITED 


Royal Bank Building, Toronto 2 


PROPERTIES C, D AND E 
QUEBEC ST. AT SIMCOE 


$235,000 
Oshawa Buildings, Limited 


Fifteen year, sinking fund, first mortgage gold bonds bearing interest at 
6” 


Principal and semi-annual interest payable at the Bank of Montreal in Oshawa, 
Toronto, Montreal, Guelph and Stratford 
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“1 would gladly 
pay for your Market 
Despatch, as I con- 
sider it a very in- 
teresting and pro- 
fitable paper ” 


ST ee kk ek ea 


—writes q Canadian investor 
in mining securities. 


Marke Despat 
emented i 
l requirement 
experience id our own 
all the principal ining « 
position to serve you 


May we place your name on the list to receive 
this eight-page review of the mines each week? 


ARTHUR E. MOYSEY & CO. 


FOUNDED 1904 LIMITED 
TELEPHONE: ELGIN 5171 


Moysey Building, 242 Bay Street, Toronto 
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DEPENDABLE INFORMATION 





labit 
ND IT'S FREE 


LOUIS M. ATWELL & COMPANY. 
The House of Service. 
Members Montreal Mining Exchange 


HEAD OFFICE, GROUND FLOOR. INSURANCE 
EXCHANGE BUILDING, MONTREAL 
BRANCHES, OTTAWA, HALIFAX, QUEBEC 


Louis M. Atwell & Co. 


Insurance Exchange Building, Montrea 
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PROPERTY A -COR. KING AND CELINA STS 






3/ 


70 





Maturing January 1, 1943 







brings in an annual net revenue of $7.000. he 
apartment house, now completed, is producing $4,500 






net per annum. The net revenue from the other 
three apartment houses is estimated at $28,500. 
making a total net revenue of $40,000. This net 
revenue is more than two and a half times the annual 
bond interest requirements of $15,275 










Valuation: W. N. Lonsdale, real estate valuator, 


valued the properties under date of October 24, 1927, 
at $391,850. 







Sinking Fund and Reserve Fund: An annual 
sinking fund of $8,000, plus interest on redeemed 
bonds, has been provided. As an additional safe 
guard for the bondholders a special reserve fund of 
$15,000 is to be set up. 











Trustee: Chartered Trust and Executor Com- 
pany, Toronto. 








Telephone EL gin 8333-4 
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Established 1899 Canada and the Oil Outlook | 
› Imperial Oil Reports Substantial Gain in Output—President D. S. Paterson & Co. 
Real ósiate Bonds Stillman Analyses the Overproduction Situation in Members 
the United States Standard Stock & Mining Exchange 


Write for Booklet poea underlying unfavorable producers of crude to act in concert & "^ | i " 
conditions due to an overpro- in the regulation of their activities Canadian Mining Stock Specialists 


W. N.McEachren & Sons duction of crude oil in the United during periods of over production. 








Our Statistical Department will be 


Limited States, and in the face of ery in \s a recu, де being е orc er glad to furnish information on any 
creased competition, Imperial Oil. stance, the drilling of a well by the listed or unlisted Mining Stocks. 
9O]~2 Royal Bank Bldg. Limited, has been able to report to owner of an oil lease compels, irre- 
its shareholders one of the largest spective of economic conditions, the Home Office 
gains in output in the history of the drilling of wells on all other leases 21 Richmond Street, Toronto 
company. <A significant point is the on the structure, the penalty being (Next door to the Standard Stock & Mining Exchange) 
fact that the increases in gasoline the loss of the oil underlying each geo. 2896 EE. WEST 
sales has exceeded the percentage of lease undrilled TORONTO TORONTO 
increase in motor car registration "Imperial Oil, Limited, is indi- BRANCHES: NIAGARA FALLS, HAMILTON, ST. CATHARINES, WINNIPEG 








Investment Service throughout the country rectly affected by the condition о! ————— € € _ = = ——— 


In his annual report to the share over-production and low prices of 


ө | 
Ву Mail | iolders, President C. O. Stillman, in crude through its association with 


addition to revealing a generally sat- the International Petroleum Com 





M I sfactory condition in the affairs of pany, which is a large producer of 
hr h ou il Order Department + " ` ; 
— Ao н — the company, dealt interestingly with crude in Peru and Colombia, and di- 
the out-of-town investor commands д š : i Da : : Э px d 
: the general petroleum situation and rectly through the results which fol- 
the services and accumulated experi- a i ibat 
r : the outlook for the future low these conditions in the refining 
ence of our entire organization "P 
“In view of the larger consump and marketing departments of its 


In addition to the prompt and tion of their products in 1927, the own business. In general, it may be 


personal attention given to enquiries 


earnings of petroleum companies on said that the low prices of petroleum 
asking for information or suggestions. 





this continent generally, and particu products have allowed refiners to ob 
various publications keep the investor larly those engaged in the produ: tain little compensation — 
by mail in close touch with changing tion and refining of crude, would the low prices of crude. Three 
Conditions Sna developments. have been more satisfactory but for fourths of the cost ot gaso The th \ пе and importance of mining 1s 
Our Deferred Payment Plan will the condition of semi-demoralization line is represented by manufac continent-wide selec- 
appeal to the investor of moderate which exists in the dominating crud turing, transportation and merchan February Ist num- 
means desirous of building an income markets of the United States. When dising costs which, except to the ex f of our 11 ‚жа иги; *N os ‘rom The Mines’ 
in conservative securities. a decade ago the amazing develop tent that they may be affected by m mining 
ment of the automobile was foreseen economies of operation, are in the developments 
Investment Service and a scarcity of motor fuel was nature of fixed charges In addition following great mines 


threatened the inventive minds of the over-production ot petroleum 


the petroleum industry on this con products which has followed a con NORANDA DOME 


tinent were focussed upon ever: tinued annual surplus of crude in the TECK-HUGHES HUDSON BAY 
NESBITT. THOMSON e COMPANY means for the increased production United States has effected a general McINTYRE LAKE SHORE 
Royal Bank Building, TORONTO, 2 or c o EE WRIGHT-HARGREAVES HOLLINGFR 


petroleum products in an effort to  militated against profits comparable 


































Montreal Quebec Ottawa Hamilton bring about economies and increase to those of many other branches of EE ieu cR. i will ay ME 
London, Ont. Winnipeg Saskatoon Vancouver the supply is a result of this гє industry. ing investors to have their names added to our 
search the science of petroleum geol “Notwithstanding this increased mailing list 
ogy made rapid strides. Thus the competition Imperial Oil, Limited, 
discovery of new oil fields has been has secured one of the largest gains ө 
hastened and made less a matter of in output of its products in its his Solloway Mills € Co 
| chance, and the production of crude tory The percentage of its in- 9 т 
| has ME and somewhat un creases in gasoline sales has exceed — RAE iano НЫ 
| SS i У _CAN is Al : ` < expectedly accelerated. An invention ed the pereentage of inerease in mo : 1 
| — —— E SE known as the *gas-lift'" so stimulates tor ca + sa d throughout the Metropolitan Bldg., х ` i — > 
the flow of crude as to increase ma country. The more wide-spread use Telephones—ELgin 6371 Fifteen lines to Central 
The Toronto Casualty ae es a se аши of the motor ear, favourable weather A 0416 
. 3 x and motoring conditions, excellent Brockville Ottawa Montreal Hamilton Buffalo 
Fire & Marine Insurance Company crops and enlarged tourist traffic 
The total production of erude in were contributory causes, but the 
EAD OFFICE: TORONTO the United States during 1927 ap- great voulme of the gains in gaso E E _ 
General Manager: proximated 907.000,000 barrels or line, lubricating oils and other pro тенор ынаа. j = EE 
ВВАТТ ЭМН A. E. DAWSON. 140,000,000 barre!'s more than the ducts is directly due to increased 
quantity produced ig 1925. The zaín distribution facilities, greater popu 
msumption, 47.000.009 barrels larity of products, to advances in C 
aid not keep pace with production. fining methods and advantages in E i ) 
т 9 The excess production will require to access to the sources of the highest C.1L.COUL ER ON e 
Merchants and Employers be stored and with the surplus of grade of raw materials. This is not MEMBERS STANDARD STOCK & MINING EXCHANGE 
Е 930,000,000 barrels which existed in ably true in respect to our manufac ^ 
Guarantee and Accident Company the United States аб ша. бейшин Ше Оа да: ёр o! 
HEAD OFFICE: MONTREAL of 1927 the reserves above ground Ethyl gasoline in anticipation of th Jot down our 
that country at the close of the general use of high compression mo 
Managing Director ‘ear were in the neighborhood of tors and in our exclusive possession N EW PH ON F 
пен A. E. DAWSON 996,000,000 barrels їп addition of Peruvian crude, the highest quali | 
there are extensive oil bearing areas ty of raw material for the manufac 
which by reason Of price or other ture of Marvelube motor oils N Џ м н ERS 
considerations, are shut in but which “In its six refineries at Halifax, 
ШЫ ll augment the existing supply Montreal. Sarnia, Regina. Calgary | Provided to Serve Expanding 
Canadian General Insurance lenever conditions warrant If and Vancouver the company manu | Визїпезз: 
the production possibilities of this factures 381 different products for Adelaide 9465 
Company shut-in-acreage in the United States the Canadian trade As all crudes Adelaide 9466 
иез ӨСТ то акта аге added to the actual supplies have varying characteristics it is Adelaide 9467 
| icis En trom vons, imports, etc., it may be necessary in order to attain the high Adelaide 9468 
W. W. EVANS A. E. DAWSON estimated that the average supply of est degree of excellence in these pro Adelaide 9469 
crude in that country increased from ducts to ut 23 grades of crude ot Five Phones to Central. 
2,925,000 barrels per day in Janu- different chemical and physical Write, Phone or Call for 


m 6 еа ary to 3,417,000 barrels a day in No- qualities 
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vember South American countries ‘Ata meeting of the Board of Di | Special Circular 
re contributing in increasing de rectors the regular dividend ot on 
ible for this continent and for ex- extra dividend of twelve and a halt 


(Woman Take and Clear Water Lake 


port, and present indi itions are that District.) 


cents per share was declared for the 


t Y і , } 
he condition of over-production will « rter nding February 9« т} 

f І lon Will quarter ending February 29 he Фрыз сеш г ] lied 
: б а a | i d us circular will be gladly supplied 
Dé та1пїат 1 о ап indefinite росу of the company ih respect to n request. 
period dividends will continue to be gov 


Conveniently Located. | 


120-2 Richardson Bldg 
Cor. Adelaide and Bay 
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BUSINESS 

with ever-increasing 
satisfaction to our 


customers 


- - - evidenced by our ever- 
enlarging business 


Thanks to our thousands of 
customer-friends—the year 


1927 was the BIGGEST 
YEAR IN OUR HISTORY 
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MINING CORPORATION 
OF CANADA, LIMITED 


Flin Flon Rights 


The rights of Shareholders to subscribe 
for shares of Hudson Bay Mining & 
Smelting Co. Limited, will expire at 
4 o’clock (Toronto time) on MONDAY 
afternoon, FEBRUARY 6th, 1928. 
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Private wire connections to all important 
financial centres. 
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Our Statistical 
Department 


wil be glad to render 
individual reports on 
any mining issue. 
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UGGLES & KUSE 


Members Standard Stock Exchange 
8-10 King St West Toronto 





Ussher, Fairlie & Co. 


Limited 


J. F. H. Ussher 
Member Standard Stock Exchange 


Specialists in Mining Securities 


244-6 BAY STREET, TORONTO 
Est. 20 Years. ELgin 4287-8-9, 4280 
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SYLVANITE 


We have now 
for distribution a spe- 
cial, complete analyti- 

|l report on this 
Kirkland 
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I ake Mine. Share 
holders will find this 
analysis of consider 
able interest \ copy 
will be mailed upon 


request. 


ADelaide 7715 


Perkins, McDonald 
and Company 


Members Standard Stock Exchange. 


364 Bay Street, - Toronto 








Orange Crush Issue 
Seven Per Cent. Preferred to 
Retire Sti ck and Debentures 


NEW issue of $650,000 Orange 

г Crush, Limited, 7 per cent. first 
preference shares, carrying a bonus 
of three shares no par value common 
stock with each ten shares of pre 
ferred, has been placed on the mat 
ket by a syndicate composed of 
Gairdner & Company, Limited, C. H 
Burgess & Co., Ltd., and Cooper and 
MacKenzie. The issue as yet has not 
had a general public offering, but 
the issuing house report heavy over- 
subscription. "The proceeds of the 
financing will retire the outstanding 
7 per cent, preferred stock of Orange 
Crush, Limited (incorporated 19241). 
and retire the outstanding 6 рег 
cent. debentures of the Latin-Ameri 
can Orange Crush Company, Lim 
ited, one of its subsidiaries 

The shares will be fully paid and 
nonassessable and will carry fixed 
cumulative preferential dividends at 
the rate of 7 per cent. per annum 
The new preference shares are con 
vertible into common stock up until 
Jan. 1, 1933, on the basis of four no 
par-value common shares for each 
first preference share. The consoli 
dated net income of the company for 
the year ending Dec. 31, 1927, af*er 
allowing for full depreciation and 
income war tax, amounted to $210, 
$72.40. This is at the rate of 32.35 
per cent. earned on the first prefer 
ence stock or 45% times the first pre 
ference dividend requirements 

The property which the new com 
pany takes over consists of all the 
undertaking, property and assets of 
the old Orange Crush Company, in 
cluding the issued stock of the 
Latin-American Orange Crush Co., 
Havana; the majority of the issued 
stock in the Buckingham Ginger Ale 
Co., Ltd., and the Icy-Orange Co., 
Ltd. Physical property includes 
modernly equipped 
and bottling plants in Toronto and 
Havana and bottling plants in Ham 
ilton and London 


manufacturing 








TORONTO 
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N ew Issue Popular 
Canadian Dredge and Dock 


Preferred is Oversubscribed 
THE $1,500,000 issue of Canadian 
Dredge & Dock Co. Limited, 7 per 
cent. convertible preferred stock which 
was ee 7 by McLeod, Young, Wei! 
& Co., E7inited, at 100 and accrued in 
terest with a bonus of 50 per cent. 21 
common stock has been many times 
oversubscribed The convertible fea 
ture attached to the stock permits it 
to be converted into common at any 
time on a basis of three shares of 
common for each share of preferred 
The company is one of the largest 
dredging and marine contracting com 
panies in Canada, and for a nunibei 
of years has been employed in a large 
way on the construction of the new 
Welland Canal. It is now engaged on 
Section 7 of the canal, the contract for 
which will total over $9,500,000 and 
will require two years more to coni 
plete The opening of the canal, 
which will be 25 feet deep, will nec 
essitate the deepening of the harbors 
of Lake Ontario from their present 
depth of 14 feet to 25 feet. "This to 
gether with the probable undertakinz 
of immense power and navigation 
works on the Upper St Lawrence 
River, as foreshadowed in the receni 
report of the National Advisory Com- 
mittee to the Dominion Government, 
should provide profitable work for the 
company for many years 
Current assets of the company com- 
pare with current liabilities as 3.07 to 
| and net tangible assets are equis 
alent to $187 per share of preferred 
stock For the eleven months ended 
Dec. 31 last net earnings amounted +o 
$28.84 per share of preferred stock 
outstanding. Application will be made 
at once to list both the preferred ana 
the common stock on the Toronto 
Stock Exchange 
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‘Building Keeps Up 


January Construction Sets 

Record—Outlook Brisht 
\ THILE very favorable weather con 

ditions at many points permitted 
construction work to proceed durinz 
the past month in volume not pre 
viously experienced in mid-winter, tlie 
large total of $20,480,000 for contracts 
awarded throughout Canada is taken 
to be a further indication of an ex 
ceptionally good year ahead. A real 
soundness is behind all branches of 
the industry fostered by the records ol 
1927 and numerous tangible contracts 
now underway or proposed. 

The January grand total for the Do 
minion apportioned to divisions, ac 
cording to MacLean Building Reports. 
Ltd., shows that 53.7 per cent. of the 
estimated value of all construction is 
credited to Ontario on its total of $10, 
988,700. In Quebee $6,514,500 worth ot 
new work was contracted for or 31.5 
per cent. The Prairie Provinces took 
care of 9.7 per cent., or $1,993,500, 
while British Columbia followed with 
$904,600 or 4.4 per cent. and the Mari 
time Provinces $78,700 or .4 per cent 

The business building classification 
continues to show up strongly. During 
January this classification accounted 
for $8,123,100 worth of new work o 


39.7 per cent. of all forms of construc 
tion Residential construction went 
ahead of the average, accounting foi 
32.1 per cent. or $6,572,900. Industria! 
work shows $3,108,500 or 15.2 per cent 
while publie works and utilities shows 
up well with 13 per cent. of the valu 


ation of $2,675,500 





GEORGE B. NICHOLSON 


President of Austin & Nicholson, Lim 

ited, of Chapleau, Ont., who has joined 

the Directorate of the Excelsior Life 
Insurance Company. 





LEIGHTON McCARTHY, K.C 
Well-known Toronto barrister and business man, who has 


been elected to the Board 
Nova 


City Dairy Record 


"ALES of the City Dairy Company, 


Pho 


X Limited, during 1927 were the 


largest in the company's history, with 
each department showing an increase 
in comparison with the previous year, 
according to the annual report. The 
net profit, including income from in 
vestments, amounted to $323,902.41, 
against $278,490 in 1926 and $274,330 
in 1925 


stood at $2,469,063, as compared with 


Total assets of the company 


$2,238,654 in the previous period. Cur 
rent liabilities totalled $367,219, and 
reserves were unchanged at $48,000 

During the year dividends were 
paid quarterly at the rate of 7 per 
cent. per annum on the preference 
shares and at the rate of $3 per annum 
on the common shares in extra 
dividend of $1 per share was also paid 


on the common stock. The year's sut 


plus amounted to $182,877. and the 


of Directors of the Bank of 
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Despatch, as I con- 
sider it a very in- 
teresting and pro- 
fitable paper ” 
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—writes q Canadian investor 
ие ааыа in mining securities. 





nvow ГЦ] ЕУ 


The Market Despatc | lished weekly 
supplemented by a personal interes in ea 
lient’s requirements backed y 24 
experience and our own private wire syste into 
all the principal mining camps. place us in a nique 
position to serve you 


May we place your name on the list to receive 
this eight-page review of the mines each week? 


ARTHUR E. MOYSEY & CO. 


FOUNDED 1901 LIMITED 
TELEPHONE: ELGIN 5171 


Moysey Building, 242 Bay Street, Toronto 
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Scotia. 
HA DEPENDABLE INFORMATION 
balance carried forward in profit and : Е 
loss account was D А r: БЕ > : : n $i. 
total forward ot serv i 1 5 i 
ning of the yeai l'rut 

All of the company's plants have cen $ 8 
been maintained in first-class condi ( \ 
tion, says the report, and additional to sit the i t « nd S 
changes and improvements were made сЕ in x й ND IT'S RIE ut 
for the purpose of further reducinz 
costs. The Straffordville plant, which LOUIS M. ATWELL & COMPANY, 
previously had been operated as a re The House of Service. 
MET Saree TOP CRI лиш чап ер Members Montreal Mining Exchange 
larged and provided with additiona! HEAD OFFICE, GROUND FLOOR. INSURANCE 
equipment. €ondensed milk and milk EXCHANGE BUILDING, MONTREAL Pr 
powder were now being manufaetured BRANCHES, OTTAWA, HALIFAX, QUEBEC 


at this point 


The detailed statement showed cash 





Louis M. Atwell & Co. 


on hand, $194,450.97; accounts receiv Insurance Exchange Building, 
able, $95,955.51 inventories, $66, I would be nh 

879.61 prepaid charges, 56; in 
estments, $1,349.347.69 eal estate, 

plant, ete., $756,086.46; and good-will, 

$1 Accounts) payable were $313, 

929.36, and mortgage loans and ( 

crued interest, $4,224.50 





A DIVERSIFIED REALTY INVESTMENT 
woe OF IN THRIVING | | 


OSHAWA 


PROPERTIES C, D AND E 
QUEBEC ST. AT SIMCOE 


PROPERTY B—82 SIMCOE STREET SOUTH 


PROPERTY A —COR. KING AND CELINA STS 


Oshawa Buildings, Limited 


Fifteen year, sinking fund, first mortgage gold bonds bearing interest at 


Dated January 2, 1928 


V4 % 


Maturing January 1, 1943 


Principal and semi-annual interest payable at the Bank of Montreal in Oshawa, 


Toronto, Montreal 


Five Buildings: Oshawa Buildings, Limited, is 
the owner of three separate areas of land, centrally 


located in Oshawa City. 


On two of these areas 


one business block and one apartment house have 


been erected and 


are now producing revenue. 


Three additional apartment houses are now being 


constructed. 


Locations: The business block (the Disney Build- 
ing) is situated at the southeast corner of King and 
Celina Streets in the main business section. The 
apartment house, described as property B, and which 
is now being erected on the west side of Simcoe 
Street, is two blocks from King Street. Three other 
apartments, described as properties C, D and E, 
of which D is now completed, are also on Simcoe 
Street, less than five minutes' walk from the heart 


of the city. 


Actual and estimated revenue: The Disney 
Building, now fully rented in stores and offices, 


» Guelph and Stratford 


brings in an annual net revenue of $7,000. The 
apartment house, now completed, is producing $4,500 
net per annum. The net revenue from the other 
three apartment houses is estimated at $28.500. 
making a total net revenue of $40,000. This net 
revenue is more than two and a half times the annual 
bond interest requirements of $15,275. 


Valuation: W. N. Lonsdale, real estate valuator, 
valued the properties under date of October 24, 192 та 
at $391,850. 


Sinking Fund and Reserve Fund: An annual 
sinking fund of $8,000, plus interest on redeemed 
bonds, has been provided. As an additional safe- 
guard for the bondholders a special reserve fund of 
$15,000 is to be set up. 


Trustee: Chartered Trust and Executor Com- 


We recommend these first mortgage bonds as a sound investment in a steadily growing, 
prosperous community. Write or telephone us for further particulars. 


Price: 98.50 and accrued interest, yielding 6.67% 





STEWART. SCULLY СО. 


LIM 


Royal Bank Building, Toronto 





ITED 


2 Telephone EL gin 8333-4 


pany, Toronto. 
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Best In lts History 9 fia 
Ontario Mines Show Increase A , \ \! 
of $2,400,000 Over 1926 | Ls The dividends of experience ‘ 
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S N A WOMAN with her husband's life 
€ whit N 
' | N insurance to live on, or the proceeds 
ae coe oe | | " \ of the sale of the farm tore-invest and 
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, mn wv. d N no business or financial training to do it 
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ugh $ ; l'he deposi e à shrinking dividends of inexperience 
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CANADA PERMANENT TRUS TC 


Aarun 


Toronto Street. Toronto. 


ПИСТИ МАЙ au usos for the calendar year | year 1927 are $311,289; Ъайапс‹ 
я Г GORDON F PERRY 


cheese, Sir? Why, it’s т ачаа Of the National Iron Works Company brought forward from previous y e 

















a О ular ractice in Phe А itpu Porcupine fot s ina eden h S nae On боме cay, %‹ ‹ Dx S : bi Vos Mt anager Ontario Branch - A. E. HESSIN 30 
the British Navy. Just crease in value, in spite of a sub- the reserve fund, which brings t e of 12 per cent. per anmu ve 
paredown yourcheese  :': in кани оше шеш ио ү This is eq el een | $210 transferred to the B 
in fine flakes, then add ї yf 1 n1 si i I | vie с eun adios 4 i | om ‘a $1 200,000. | С” f $28. na eavingz { oe " 
enough Sauce to work wer grade ore at the Holling Funds invested by the publi $9 oe Dominion  Governme Government ғ Municipal » Corporation 
thecheeseintoa paste "^9 in August particularly, —  — guaranteed investment department ; come war tay, 8214 ce ca 
and spread on the vas the rise of the Kirkland Lake This increas efly arises Phe ur iai iade SECURI | IES 
biscuits. They call it ER V Hn TER SEM è por у of the company's ; s substantially — inerease 
mock crab. 5а pe: i de d. | E c _ yments continue fo ix -—— — — рч 
— ears of output im Dec een featured extensively EASTERN SECURITIES COMPANY 

When dinin r lor , t mh pole oih i id t two years ar LIMITED (1910) 
| e uc E à : | e E: funds under ad S Head Office: SAINT JOHN, N.B. 

wa i x zh S ESMANE vt Ў ' St re Montreal Halifax, N.S Charlottetown, P.E.I 

à \\ 


PERRINS ; mna: 
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$ А И C E | = = TM New Issue. 


* E $650,000 


* Pe) т гу 
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Qoo Le T ORANGE CRUSH, LIMITED 


MR.CLARK solidated Trusts Corpor: (ONTARIO CHARTER) 





red in excess of te amount of this issue this advertisement appears as a matier of record only. 






= mes жн Ed д . Р { Sh 

. MR. ee ee ee First Preference Shares 

CLARK vq $99,214.7 nds, debe Par Value $100 

MM . ed to trust ounts, $ | The First Preference Shares will be fully paid and non-assessabie; carry fized cumulative preferential l dividends at the rate of 7°% per 
F calling | К LR annum pa ari the 1st January, April, July and October tn each year by cheque at par € tany branch in Canada of the 
X 5 ae eee ee з Comz Sank: ‘erred as to dittdends and assets orer other classes cf shares; are redeemable by purchase in the open 
; nz t f $585,9,9.f ma the le pric ce, not exceeding the redempt PENES cr upon thiri y days’ previous noti ice, on any divide nd date 
M ISTER Lees g to the revenue ( : ai $110 pet ссгией ип paid diridends; are conrertible whether previously called for redemption or not on or before 
: Mal at ] : Janua y Ist 88, at delia option on any diridend date on fifteen days’ previous written notice to the Company into no 
E ' Ў Ы par calue Common Shares at the rate of 4 shares of Common for each Preference share; are subject to restrictions on voting. 





1928 &1.* t nsf« ‘ 1 * 1 К 2 
Д ЕЕ : E г Tie Company ts to set aside annua lly, commencing in 1929, a Sinking Fund of 10°; of its net earnings in the previous year after 
dx š providing for the current year’ 8 cumulatire diriden ds on outstanding first and second pref erence shares. The Sinking 
К 214 í € f ‘und is to be used in the redemption by purchase or call of first preference shares. 
























e а — M es Е Sri \NsFER AGENT AND REGISTRAR: Montreal Trust Company, Toronto 

should ft, f gement i othe urges CAPITALIZATION 
and to fit properly tire 16.586 76 At on sale of Securities Authorized To be Issued 
chains should be made ә First Preference Stock (this issue) ................. з ees $990,000 $650,000 
especially for the tires c Se cond Pre erence Stock without nominal or par value ..... 40,000 shares 40,000 shares 
of your car. WEED Common Stock without nominal or par value 1 iow 186,000 shares 80,000 shares 
Cross Chains and Side | f stori 7 Trus? Co Sufficient common shares without nomir al or par value are to be reserved for conversion of first and 
Chains are of proper c C < . second preference shares from time to time outstanding.) 
size and strer gth for Annua l Report Ё е) eals For detailed information, we refer to the letter daied Januc S from Mr. R. P. Lindsay, President of the Company, from 
the size stamped on ылай. tee Pines which as well as cther reports to us, we summarize as follows: 


the bag. WEEDChains БОЗИ A PROPERTY—Orange Crush, Limited, To: 
fit. сак РЕА 0) ! pany of the same name which inc 


Cuba, and ir addition has acquired the n 


ў f the — | Icy-O > Limited. . The Сот 
Dont Forget Your N & savings Company for the year = 


1 nery for the manufacture of 
) 1 fter deducting S 1 ] plants 
i н $128 49) 4 : li n act ture, "d nd distri! 


chased all the undertaking, property and assets of the 
> Latin Ameri can Orange Crush Company, Havana, 

Bucki ngham Ginger Ale Company Limited and the 
sidiary’s Havana plant are equipped with modern and 
ttling of the Company’s products. The Company also 
, Ontario. 


[* 








ch, 1924, to the exclusive right and 
undland under the trade marks re- 










lgtirg thereto "Ward's Orange-Cru h" and other Crushes and concentrates 
manufactured or hereafter to be man corporated in the State of Illinois, U.S.A. It has 
g S e for distribu also special arrangements for the supply of ingredients for t! ure of the nece y concentrates Its subsidiary has 





y and licensees will manufacture and dis- 


ts in Cuba. The C ompany, ei ither directly or through its Cubar 
r , Ward's Orange Lime, Chocolate and 


tribute in the Dominions of Canada and Newfoundland and in the Republic о 


£ 
British Ameri Bank E ends, $t 
ritis merican an ne a Lemon ( hes in concentrate and bottled form, fountain syrup and ice cream ен g c mpounds. The Company's products 















Note Company, Lrmited py ave al ation for quality and erjoy publie favor. 1t is the Company's intention to continue the same broad and 
p у, 1 I $11 = energetic acvert ng pe icy as heretofc re. Bens r eight , al plants from coast to coast in Canada are now bottling 
R66 І Р s V and distribut ng "Orange Cru sh” under franchise fon Orange Cr sh, Limited 
4ead Office: Ottawa, Ontario ff of re nd the 4 ASSETS— As at December 31st, 1927. 

z -4- Wied tarward Land, Buildings, Ma hinery and Equipment (‘at depreciated appraised values $ 328,948.25 

ie Net Current Assets after making provision for al! current liabilities) а 322,845.35 

penny» Investment in allied corr es RR E d as 83,000.00 

reyiew censes and de ferre d charges P е MN 0:36 E 395,206 10 

entures a Specialty. X ven the fin« ré rd — 
Branches à t y , f y lont $1,130,000.00 


Montreal Halifax \ 1 F € І net rofits Р Y 
de н : i EARNINGS: As certified by Peat, Marwick, Mitchell & Company. 
кми FABSETOBL TARTEB DEN The consolidated net income of Orange Crush, Limited (old company) and its subsidiary for the yea 


ending December 31st, 1927, before providing for depreciation and income war tax, amounted to $254,189.35 





The net income of the above companies for the same period after providing for depreciation and income 


1 
war amounted to Е 210,472.40 





ax, available for preferred stock dividends 


A 


War Which is at the rate of 32.38; on the First Preference Stock. 
| 4°, times the first preference dividend requirements. 


or 


CONVERSION—- First preference shares are convertible at holder’s option down to and including, but not after, January Ist, 
1933, on any dividend date on fifteen days’ previous notice and surrender of certificates to the Company, into common shares 
without nominal or par value at the rate of four common shares for each first preference share. The right to convert is exerci- 
sable notwithstanding that the shares to be converted have been called for redemption. Inasmuch as thirty days’ notice of the 


F M h & C е y T Corr par y's intention to re deem m ust be given, holders whose first pre ference shares have been called for redemption, will be 
W. ° anon о. assured of reasonable time in which to elect to convert any shares which may be called 
/ n / / r 


MANAGEMENT- The Company will continue der the active management of Messrs. R. B. Lindsay, R. H. Lindsay, E. 


HALIFAX, Nos е , И H. Lindsay and their associates who have so successfully developed the business of the old company. 





We hav purchased and offer the abore shares whe ae and tf issued and received by us subject to approval of all legal details by 


Messrs. Long & Daly, Toronto. 


PRICE: 100 and accrued dividend, yielding 7% 





KIPPEN & COMPANY 





арр! This stock carries with it a bonus of no-par common stock at the rate of three shares of common stock for every 
NI ten shares of preferred stock. Fractional adjustments of common stock will be made at $15.00 per share 






. РА 
Investment Securities 
The right ie reserved lo reject any or all applications and alec, in any case, to award a smaller amount than applied for. Interim 

tificates ure expected to be ready for delivery on or about January 27th, 1928. Application will be made in due course for lusting of 


n gt the preference ond common chares of the Company on the Toronto Stock FE rehange 


"m GAIRDNER & COMPANY, LIMITED 


312 Bay Street - ‘Toronto, 2 





4 HOSPITAL STREET, 
MONTREAL 
~~ 
YOUR ENQUIRIES GIVEN 
CAREFUL ATTENTION 







“eof 


Canada Trust Asset ул 
Near Million Mari C. H. BURGESS & CO. COOPER AND MACKENZIE 


que errem Ex. edd Limited Mail and Empire Building 
“| tho Canada Tiust Compar kou 255 Bay St., Toronto, 2 Toronto, 2 


m -- 
THE 
RO “NG TI lS | б i to $19,602 ‘ Ро, ап inerease T he statements contained herein are based upon information which we believe to be reliable although we cannol guarantee their ассигасу. 


SO 
. ND ; З 
TRUSTEES 4 ) > and $50,000 ма Е Е 
“ивиши 
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This advertisement is published to give the public a clear 
definition of Canadian Industries Limited; its products; 
the reason for its expansion and entry into new, though 
related, fields of commercial endeavour; and its aims. 
p „ > 
i HE main products of the йы m : 
six manufacturing entities аа ааа 
орегаї y Car n In- Industries Limit Great Brit 
Gustries Limited are: Com- and E. I. Dul Nemours 
nae Exnlos zand Ac- Co: L | States 
| cessories; Ammunition and Ies uo Ker wat 
Track Signals; Pyroxviins й d des , 
(sole Cana ictur- E 
"age vn . Y The Canadi stries | 
D PU m "е ge : 
TOXVIID г IX or. 5 Í S s 
Lu i | sw stry has 
E. 1 À «xi. ^ 2 — 
Cleanable C sandCufis, я _ 
Combs and ILoiletware с нарав ои 2 
( Ta ) large 1 ers of Canadians, t 
, < WW ur I = г; g Р 
: — - : E rek g cir ting E 
` РЕ Т и ' C ndustries Limit 5 
a se stock is ow TO ж s Canadi s ? 
az r 1 Ce r E sist "t i t 
O ats research s S ugh 9 Sens 
S Е F м s rds, believing tins g 
ә V acd i New t also serves its own best rests 
CANADIAN INDUSTRIES LIMIT 
ANADIAN INDUSTRIES LIMITED 
AND SUBSIDIARY COMPANIES 
| MONTREAL Enh ante dr 
1 Í 
L P тотту кү Batt MW? NS NC PS. e ED т 
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; > i t i i ‹ ` IÍ? Ò? */3,^5 1 pays ` € 1 
B" $ Ná * é / 4 & ‹ eb ‹ 11 
Moirs Profits Lower «assis comment nas деурен к Nestigouche Bona s Feb. 1, 1948, with | Ei 
C 9 A: р Whethe he event of the 1 Vow Issue ts Guaranteed by nterest payable in Can Dominion and I rovinctal 
7 savy Construction rogram ex é hje Gr m EIN TEE TE s « \ ‘ States and sterling м 
Heavy [$1 rp Fraser Companies i mid $1,000 and Government Bonds 
Completed—Sales l p vments abro be sufficit Е : OTT ТЕМИН nx 
for Year ove vments ‹ ns R YAL SFY ES i t $ ‘ fering price is 99 and 
A é (4 
ү 4 — & \ ove pe cent Municipal Bonds 


RR ETIREMEN) of C. V. Monagha nm d ESI iu : | of Ri - 
manager and 1 M S ү? i v. ] e Р E i | 
Mook in Britain Now 

More Hopeful 


Public Utility 


and 


Limited, since its organ ‘ ind Up t c Ў el i cil eres sink ( );, 
the appointment of J. Н. Winfield sfers ‹ payments y Fraser 4 panies 


managing director of the Mat 














SUIS ad абон. бо, ён Е e i ANNEAL reports show that confid Industrial Financing 
еектарп ап серп = 1 ahe b^ t 5 t } S rt \ \ ОМ є х ч 
managing director of the M ( i s vi | es. ] а ч ‘ um , ence is fully maintained in Greai 
pany, were announced following t i € t the s p nee Quebec 86 a é t n i more hopeful feeling is Foreign Issues Quoted 
annual meeting of Moirs 4 This f f self 1 mbe " e Waters egard to trade prospecis 
held at Halifax s € s S ‘ e Restigouche Rive ‹ e coming yea uthough th 
т RS ы а аи OMINION SECURITIES 
vale aser, preside! i i es | sugges wick ) square es e Res ist 
N.B., and Frank Stant M.I i | n ere Rive s ‹ t e Bank Montreal. The MONTREAL OFFICI Established 1901 LONDON, ENG., OFFICE 
presid 4 Q " e i steel 1 € $ proved, the 189 St. James Street E. R. WOOD, President No. 6 Austin Friars 
Truro, N.S S S stet De Head Office: 26 King Street East 
board of M sw s ‹ s es St s ^ rhe newe TORONTO 2 
M St 1 eI х es ‹ t W l 
pre ent M t ^ s ersea 
1 s р 8 i к ‹ S ‹ show i 
R * \ - ss erst sible 
"e S ew» | THE SASKATCHEWAN LIFE 
pal s V х ence of con 
earl ie wot cae ee Pes te UU Ss Tw | —— INSURANCE COMPANY— 
: stoms and excise revenui 
5 sista s iss : eceipts from postal and HEAD OFFICE — REGINA, SASKATCHEWAN 
d ^ 5 s es as well as in highe 
es t s es 1 € t nes and shipping returns - ‘ y $ 
К И хех i ak iuis AR RE Extracts from the Directors’ Annual Report for the 
he year, bu surance ° ч 
s e year ending December 31st, 1927 
> s S S t substantial increases е £ 
g sines Conferences which are - 1922 1927 
etween employers . . D ай 
gea cc n Insurance in Force.. ..$5,072,539.00  $10,212,000.00 
s ac ма Assets. . р 588,461.00 1,444.929.28 
Р e the Policy and Annuity 
s be sis. Stock Reserves. . 407,353.00 1,072,168.00 
s 9 € Premium Receipts. 169,335.00 303,550.56 
Е E р Interest Receipts. ; т 30,506.00 82,328.16 
i s & (CLE К 1 
i sd Capital Stock Paid Up 100,000.00 100,000.00 
d eg? Restigou Pius resihosa) i Сапина of sar Surplus and Special Funds 71,059.00 226,061.17 
1 I , 
з. A e pr nts to 4,000 Paid Policy Holders and 
s ser Ci isure, the great Heirs. . 27,768.23 82,240.62 
1997 а € t t € « 1 this being in the provinces 
5 х rhe average The average interest rate earned during 1927 was 7.11°, and 
t 1 nterest re + ] t ounts to bout 95.000 . . 
Кт шнын l x Eo a interest payments were exceptionally good. 
CUTTS тј 
ні 
Ӯ NEW ISSUE 
н $1,500,000 
R ti h C L i it d 
T7 . . ^ . “6 , 
512% First Mortgage 20-Year Sinking Fund Gold Bonds, Series “А 
m Guaranteed by 
F C ies, Limited 
debt. raser vompanies, imite 
1 ч 
Dated February Ist, 1928, maturing February Ist, 1948. Principal and semi-annual interest (February lst and August Ist payable in 1 
Canadian gold c juivalent at The Royal Bank of Canada, Montreal, Quebec, Toronto, Halifax, Saint John, Charlottetown, 
we Ot : ilton, Winnipeg, Regina, Calgary, Vancouver or Victoria; or, at the option of the holder, at the Agency of The Royal Bank 
РР f а п United States gold coin or its equivalent, or in Sterling at The Royal Bank of Canada, London, England, at 
), f $4.86 2/3 to £1. Coupon bonds of $1,000 and $500 denominations, with privilege of registration as to principal. Redeemable 
€ е hole part, at the option of the Company, at any time on sixty days’ notice, at a premium of 5°; up to and including January 
ign 2 er up to and including January 31st, 1947, at a premium of 5% less ! ; of 1^; for each calendar year or part of a calen 
Bi in the period from February Ist, 1929, up to and including the date of redemption, and after January 31st, 1947, until 
І nium ; in each case with accrued interest. Trustee: Montreal Trust Company, Montreal 
CAPITALIZATION 
эзы} Тоһе To be 
о ] Authorized Outstanding 
First Mortgage Sinking Fund Gold Bonds $5,000,000 $1,500,000* 
Common Shares (no par value 250,000 shs. 250,000 shs.t 
Ў *Series ''A"', 515 
- *All owned by Fraser Companies, Limited 
Descriptive circular, copies of which will be supplied upon request, contains a letter from Mr. Archibald 
Fraser, President of Restigouche Company, Limited, from which he summarizes: 
THE COMPANY: Restigouche Company, Limited is incorporated under the laws of the Province of New 
x Brunswick its name having been changed from that of Stetson, Cutler & Company, Limited, by Supplementary 
а | Letters Patent. The Company is controlled through ownership of its entire capital stock by Fraser Companies, 
і 1 (п » ! ом : ере — ited h, with its wholly-owned subsidiary Fraser Paper, Limited, is one of the largest Canadian manufac- 
Wish to than you for your jet- 


h-grade sulphite papers and bleached and easy bleaching sulphite pulp. 
Restigouche Company, Limited, is itself one of the largest manufacturers of and dealers in Eastern Canadian 


very useful information 
mtained therein. I also wish to ex- 


ter nd the 





press my appreciation of the prompt- forest pr ducts 
ness With which vou. complied with = Е » 
my request for information. In PROPERTY AND ASSETS: The Company controls under lease from the Province of Quebec 286 square miles, 
laintaining this advice service, and under lease from the Province of New Brunswick 1,009154 square miles of timberlands situated on the water- 
saturday Night" is truly offering of the Restigouche, Tobique and Green rivers and their tributaries 
its subscribers something “worth ў : 


ne 


vVhile.—€. WV 


msns. Oni ber areas, which are exceptionally well wooded, are estimated to contain approximately 7,000,009 
vood 


any also owns a large sawmill 


600 faat h om of aee 


| . 1. of spruce lumber and 25,000,000 laths. 
PURPOSE OF ISSUE: The proceeds of this bond issue will be used to provide part of the cost of retiring the 
presently outs 500 7°; First Mortgage Bonds of Stetson, Cutler & Company, Limited 


6 tand 


ng $2,231,500 


GUARANTEE: The 


nterest and sinking fu 


be guaranteed by Fraser Companies, Limited, as to the payment of principal, 





endorsement on each bond 


and other fixed assets owned by Fraser Companies, Limited, and its subsi 
nvestment in Restigouche Company, Limited), after deducting depreciation 
» George A. Touche & Co.. Chartered Accountants, as having a book value 
net current assets as at the same date were $4,337,471, giving a total of 

f First Mortgage Bonds and Debentures of Fraser Companies Limited, 


i bond of Restigouche Company, Limited 





he four years and seven months ended July 
an of on 


31st, 1927, of Fraser 


Limited 





Companies, 
earnings of Restigouche Compa based on the annual 


"nt ET 
itenarice expenses 





nd ma local taxes and all interest charges, including interest 
sand Debentures of Fraser Companies, Limited, and available for depreciation, 
on the 


being annual 


nterest charges 


nst $82 (y) 
dir z 
nterest charges o1 

ve basis for the 


15, First Mortgage Bonds of Restigouche Company, 
nterest charges on the bonds of Restigouche Company, 
the First Mortgage 


3151 


Bonds, Serie A”, of Restigouche 
year ended December 1927 (subject to audit) were $773,156, 
9", First Mortgage Bonds, Series "A", of 


terest charges on the 


Resti 


SINKING FUND: The Trus d will provide for an annual cumulative sinking fund commen ing February Ist, 


193 f 2^5 per annum on sued thereunder, together with interest on bonds previously redeemed 


We offer these 


Bonds for 
pro 


delivery if. as and when tssued and received hy us and subject to approval 


f our counsel of all eedin: at 


99 and accrued interest, to yield over 5.55 7 





Royal Securities Corporation, Limited 


MONIREAI TORONTO 
CHARLOTTETOWN 


PECTS eT EN CUCU UEC ECU CCC CC, 


HALIFAX 
(Ј1 ТАМА 


AINI 
HAMILTON 


JOHN QUEBEC 
CALGARY 


WINNIPEA, 
REGINA 


VANCOUVER 
VICTORIA 51 


NEW YORK 


JOHN’S, NFLD 


«€ abo / || are. based upon vifurtiation which we believe ty be reliable and on which we 


ilL ed in purchasing these securities 


. 
property at Athol (near Campbellton, N.B.) with annual manufacturing 
- 


$ 
Jre 


ABABABARALSHANASG LELLLLLLLLI 
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Canada Realizes Her Vast Resources 
Officers of Bank of Nova Scotia See General Awakeninà 
Investments of Interest at Home and Abroad—Present Prosperity 
In Food and Beverage To Continue On Solid Foundation 
Stocks E awakening t 2 realiza- usual prosperity 


Particulars sent on request. “ tion of her vast tential assets # optimisti ind are 


Campbell, Thompson & Co. | 5: 7 translation о [2 4. — ише we Rs 


Attractive 


ч. 


Solid as the Continent 


HE 47th year in the history of the North American Life 
Assurance Company was marked by substantial growth and 
































g g wi 
Investment Bankers dank Bid be сой Т ie result that speculation may development. 
293 Bay Street TORONTO 1031 importan est assed e carried on to an unwarranted The financial record of 1927 is such as to inspire continued con- 
ring the last twelve month, a legree. Already a note of warning fidence in the stability and progressiveness of the company. 
Manager & Assets - - - - - - - - e s $ 35,608,067.00 
бен а s sw gw QUEM 5 > = „+ „= „ „ fü 6,400,567.00 
g Si ^ Payments to Policyholders - - - 3,082,510.00 
To Investment pa : Policies Issued and Revived - - - 32,090,726.00 
g situ Insurance in Force - - - - - - 165,684,200.00 
Bankers apu a 
\n appraisal made by us { , g ss, M Ї 1 , 
reveals most T иаа - > Policy holders 
facts and gives a thor- "OUS rr agb: ` 
л» a ы жа I к ART AT May congratulate themselves on this splendid showing :— 
` that you may be askcd га ш x М, Р ji : ` 
| to I | 5 The year 1927 ended with the Largest Surplus 
4 Sterling ppraisals are 5 , . z 
made by fully qualified К , earnings in the Company's historv. 
civil and mechanical en- E Р 5 5 ч e г x . ` »2é ; 
^ gineers. architects, cost - gress s Mi Pavments to Policvholders increased bv $515,845 
accountants, and exper S < рей d . а á 
real estate valuators, = М sing pow over the previous year. 
peu inna r S ige years An increased scale of dividends announced for 
teferences given. e - nloved t 
> Stork A bai - Е wane agian 1928. 
terling Appraisa - r s high level; industry has had a A record of continuously improving dividend pay- 
Co., Limited + uus d E e ments — progress in every department. 
) 9 Wellington East, Toro-to я еы dua два 
Phone Elgin 5244 5 a maid Waa Ress hos dean £s NA 
| : ~ NORTH AMERICAN LIFE 
) ra s nd t red faci ties of =) vo 
; AND exc ovine of usen W ASSURANCE COMPANY 
z ook forward, therefore. with con- } ы 
) О кел їй. жалтан аа „> 4 y b Dog i 
7 SAFETY ў " 2 ou: kb WELL i Lun Solid as the Continent HEAD OFFICE 
First Mortgage Sinking Fund "n Eu D a XR TORONTO ONT 
Gold Bonds Peou в ; | E NN : — 
) i = > ~, 
E Maturities: 5 to 16 years gar 
d Trustee: Union Trust Co i A 
Legal Opinion: Long & Daly 2 pes 
n Legal Investment for Canadi ^ 
К Life and Fir sur Cos B 
ves uo de Dri 5 THIS STOCK HAS BEEN OVER-SUBSCRIBEI 
BOND DEPARTMENT б Ре 1 =A ОС 
а "me 31,500,000 
Border Cities Company, TIS , 
Limited 
605 C.P R. Building r r C Ф р 
anadian Dredge ock Co. 
A Limited 
— — - „ыш > = - . 1 . Ce . ad Е ^ di. 
| /*« Convertible Cumu'ative Sinking Fund Preferred Stock 
I S DAR V 7 S100 
S e e > i i = 
securities lop 
Mr. 3 
MEE Бесон вай. а zn à Convertible into common stock at the holder’s option on the basis three shares of common 
ERE | aa Е stock for one share of preferred. 
in the choice of in- S OW \ т CAPITALIZATION 
vestments. 5 growing = 
The recommenda- : i k : : Е 
tions of an estab- s h 
lished and reputable rs } 
investment house are = 
ot invaluable assist- - s s 
ance in making a s s 
wise decision. 5 s 
Inquiries invited s 
aX Tes 
rises w \ = s 
HR. A. DALY & СО. x y 
Tc RON TO ore ve 
Members Torortg Stock Excha Mr. M 
p 
е í c \ 
BANK OF MONTREAL Walter Allis 
OTICE is hereby given that a Y 
DIVIDEND of THREE per cent. \ 
upon the paid up Capital Stock of ia EARNINGS. Net 
this Institution has been declared kas = r t I 
for the current quarter, payable on { s rtere 
and after THURSDAY, the FIRST ngs s Ў 
day of MARCH next, to Shareholders ire i S 
of record of 31st January, 1928. Nis 
By Order of the Board. Ө zi 2 М 
FREDERICK WILLIAMS-TAYLOR, : xn е 
General Manager. * : 2 
Mont.eal, 20th January, 1928. Po a ы 
ibo ме 
The Royal Bank of Canada In N 
DIVIDEND No. 162 em be Ux Р We WOR 
OTICE is hereby given that a etire ssues миль NUN 
DivibEND OF THREE PER CENT y $ ‘ T 7 
being at the rate of twelve per cent s was PRICE: $100 and accrued dividend, 
per annum) upon the paid-up capita : : A . p Ө : 5 i 
stock of this bank has been declared evenues ап with a bonus of one-half share of common stock with each share of preferred 
for the current quarter, and will be sh er inar к. 1 "- 
payable at the bank and its branches such a subst ils 
on and after Thursday, the first day ene ked а zs à н 
of March next, to shareholders of 46 4 
record at the close of business on the g eu: on " › 
31st day of January. kets. Bond prices hav S 
By order of the x; hey are now at a level approx 
C. E. NEILL, Е 1 } • 
General Manager NAA Г. Р М d & y 
чишен ел. м КА к ыан а уш cLeo ; Y oung, W eir Company 
= _ great activity with steadily ad 


INTERNATIONAL PAPER COMPANY 
k. Dece ч 


vancing prices Speculation has 


had a great part in moving stock 


future earning power. In times of 





Limited 
Metropolitan Building, Toronto 


New Yor miw į һа hetanti ! na ч 
prices so substantiaàiiv and, às à — = » Е Ы а " oa : : » 
Di tard of Directors hae, dele а ee ЧЕ MONTREAL : OTTAWA : HAMILTON : LONDON : NEW YORK 
| ML E тга сои а, ing at levels that are based large i k 
i Wisiness February Ist, 1928 oe : Р ЭРЭР У я 
sks to be malled Transfer books wil] not close lv on optimistk estimates of a 
ОМК SHEPHERD Vice President & Treasure 
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CREDIT INFORMATION 


The Bank of Montreal maintains departments of Domes- 
tic and Foreign Credit, and through its old-established 
and world-wide connections has complete facilities for 
acquiring information promptly and accurately. If re- 
quested by customers, the Bank will place credit data in 
regard to them on file with its managers in Canada or 
abroad. In this manner the information is made quickly 
available to firms dealing with the Bank’s clients. 


BANK OF 












— 4 MONTREAL 
{ USONW. e 
A ie T k* Established 1817 


(X n 
ui^] d Wilkes | Total Asscts in excess of $830,000,000 
E 


і ич їй 
Montrea “BR! x 












(Incorporated by Royal Charter 1727) 


CAPITAL (FULLY PAID) e. © © es es © € £ 2,500,000 
REST (OR RESERVE FUND) (Oct. 1927) LE EE. 2,683,226 
1927) а ња, асе е.а ж а $4,186,574 





DEPOSITS (Oct. 


td Office St. Andrew Square, Edinburgh. 
Манао, Sir Alexander Kemp Wright, K.B.E., D.L 
S t ;: J. B. Adshead 
1 п € Office 3 Bishopsgate, E.C. 2. 
Drummonds Branch—4 Charing Cross, S.W.1 


O ' Royal! Excnange Square, and Buchanan Street 
222 BRANCHES THROUGHOUT SCOTLAND , 
f t ( nial and Foreign Banking Business transacted 
FO! \ ү ( N CORRESPONDENCE INVITED 





Satisfactory Service Guaranteed. 


Prudential Trust Company, Ltd. 


the Company to 
capacities 


act in the following 


rter auth 


rizes 


Administrator, Executor, Guardian, Manage- 
tion of Rents, Real Estate Bought, Sold and 
estments Made—Securities Held. 


Lines—Fire, Marine, Accident, Liability, etc., 





it lowest ates 
ndholders, Transfer Agents and Registrars for 
The siness y w 2 Trust Company may undertake alone, or 
W 1 Y t 
NSULTATION INVITED BY LETTER OR IN PERSON 
N. G. Ross, Chairman of the Board 
H wn, President and General Manager 


Head Office, MONTREAL 


'és throughout Canada and in London, Eng 


Advantages of 
Investing by Mail 


[he man who invests by mail enjoys the following 
advantages : 


1. He is never stampeded into hasty action. His 
selection of securities is made deliberately and 
atter careful investigation. 


He has the benefit of the advice of our 
Investors’ Service, which is conducted by 
experts who devote all their tisne to analyz- 
ing securities and selecting those best suited 
to each individual’s needs. 


He puts his funds to work immediately. 
here is no loss of interest. 


4. His investment affairs are kept secret. 


Many of our most successful clients invest entirely by 
mail. Why not ask our Investors’ Service to help you 
with your investment problems ? 


Write to-day for form on which to list your securities 
for analysis 


McLeod, Young, Weir & Co. 


Limited 
Investment Bankers 


Metropolitan Building Toronto 


Independence 


| wan —how to 
achieve it 


Fill in the coupon for a copy 


of our booklet on this 


subject. 





JOHNSTON ~° WARD 
14 KING ST. EAST, TORONTO 
ST. JAMES ST., MONTREAL 


Stock Exchange, Toronte Stock Exchange 
Curb Market, Winnipeg Grain Exchange, 
Chicago Board of Trade. 


Montreal 
Montreal 


MEMBERS 


ROYAL BANK OF SCOTLAND 










SATURDAY NIGHT — “The Paper Worth While” 


No U.S. Domination of Canadian Banks 


General Manager of Dominion Bank Deals Effectively With 
Disquieting Rumor—Preside nt A. W. Austin Sees 
New Triumvirate of Prosperity Factors 


TNITED States domination of Cana 
the 
busy 


dian banks—one of more 


fantastic 
Rumor 


productions of Dame 


was effectively relegated to 


position of insignificance 


Clarence A. 


its proper 


in the report of Bogert, 
Manage! 


the share 


and General 
Bank, to 


the 


Vice-President 
of the 
holders, made at 
While Mr 
ibroad, was unable to attend the meet 


Dominion 
meeting 
travelling 


annual 
Bogert, who is 
ing personally, his address read to the 
shareholders contained more than on« 
general interest to Canadians 
the President, A 
significant, in 


point of 
The contribution of 
W. Austin, 
that it gave 


was also 


the fullest approbation to 


the oft-quoted sentiment that the 
twentieth century belonged to Canada. 
Dealing specifically with the ques 


States domination of 


Mr 


tion of United 


Canadian banks, Bogert said: 


“The United States continued to in 
vest heavily in all classes of Canadian 
securities during 1927, and bank 
stocks were in particular favor; the 


buying movement in them has been so 


pronounced that rumors have been 


circulated and articles have appeared 
that 
ged in an ef 


in the press to the effect Ameri 





can interests were eng 


tort to obtain control of Canadian 


banks, but there is no foundation foi 


these stories, and such a 


econsuninma 


tion is a practical impossibility The 
that United 


individually and 


fact is States investors, 


through the medium 


of im trusts, have been at 


estment 


tracted to our bank stocks because the 


vield is more remunerative than that 
of their own bank shares of equa! 
class, Which have risen to very high 


prices, but considerable as the outside 


buying has been the percentage of 
ftereign-held shares, compared. to the 
total, still represents only a smal! 


the case of the Domin 


ion Bank, the number of United States 


minority In 


shareholders increased noticeably du: 
ing the year, but this has no particu- 


lar significance Needless to say, we 


welcome the newcomers, but it is ap 
propriate to suggest to our old Cana 
dian shareholders that their invest 
ment, Which appears so attractive to 


strangers, should be doubly so to 
them. 
“The 


make a signal contribution to our na 


tourist traffic continues to 
wealth 


that 


tional year by yea It 
1927 


visited Canada by 


Is es 
timated during 
Amie! 


bile, while 


S000 000 


ans 


automo 


2,000,000 


others came Бу 
total 


$150, 


train and boat, accounting for a 


expenditure in Canada of from 


000,000 to $180,000,000, à revenue sut 
passed only by the value of our wheat 
exports." 


Y 


“As we have remarked at other 


meetings, we are witnessing an impo? 


tant change in business in the amal 
gamations among manufacturing and 
other concerns, and in the gradual 


reduction in the number of whole 


salers, Whose position under present 
day methods is becoming more diffi 
cult,” said Mr. Bogert “Many lines 


of merchandise, particularly food and 
domestic are 
the 


to the retailer in 


other products ot use, 


now to a wide extent sold by 


manufacturer direct 
under trade 


rks made familiar to the public by 


standardized packages 


intensive advertising, which is a very 


powerful force in modern business; 


ever before new 


than 
ire being built around good will 


niore corpora 
tions 
thus established 

that 


pros 


“It is opportune to point out 


speculation is inseparable from 


present time provides 
the 


perity, and the 


no exception to rule Capital is 


increasing in the United States at a 


ate that seems beyond the 


capacity 


of industry to employ; the yield on 


money consequently continues to be 
low, and the prices of investment se 
curities have risen to unprecedented 
levels, while those of many non-divi 
dend-paying common stocks clearly 
anticipate the future several years 
ahead In Canada also speculation is 
sene | and the publie appear very 
villinz to absorb new issues, largely 
ł ed ome Cases, Upon prospective 
earning power 

M Bogert d in conclusion: “We 

e to congratulate both the country 
ani e Minister of Finance upon the 
retirement during the year of $55,000, 
6000 of the national debt. Our hope, 
of course that reductions will con 
tinue year by. year, but we would pre 
fer to see adopted definite plan of 
rel ent by annual instalments, 
uch a now in force in the Pro 
Ipce of Ontario 

The confidence with which Canada 
be n the year 1927 has proved weli 
justifies ound progress has been 
n le mo line ind the prosper 
ity wl ht been re-established dut! 
Ir t two yt ippears likely 
to cont jé 

Phe outloo for the present year Is 
excellent; the faith of Canadians in 
their country’ future is proverbial, 
but it has never rested upon a firme! 
foundation.” 

+ 

Just past eras of Canada’s pros 
perity were predicated upon the 
settlement of prairie lands and rai! 

` 


way building in the West, so the pres 


ent one—it may be said—is based 
upon the great triumvirate of pulp 


and paper, water power development 
and the exploitation of our mines in 
the North,” said President Austin. 
“Within six years Canada’s output 
of paper has more than doubled, and 
Dominion is now the world's lar 
gest exporter of newsprint. 
the 


for newsprint in re 


the 
As a com- 
mentary upon instantaneous in 
demand 


sponse to publie interest in an impor 


creased 


tant event, it is said that Colonel 
Lindbergh’s recent achievement in fly 
ing from New York to Paris was re 


sponsible for additional consumption 
amounting to about ten thousand tons, 
or twenty days’ output of the largest 
Canadian mill 

“Industrially, financially, and from 


almost every angle of economic out 
took, water power stands in a com 
vending position on the horizon of 


Canadian development. 
“Total nineral production for 1927,” 
the 


substantial increase over the previous 


continued President, “shows a 
year, for which gold from Ontario ac 
counts to a considerable extent Our 
the attention 
of the investing Great Britain 
and the United States are heavily in 


mines today command 


world: 


terested, but we are pleased to know 


that Canadian capital engaged in this 


industry exceeds that from all othe: 


sources combined. As the mineral re 


sources of older countries become 


gradually depleted, Canada strength 


ens her position in relation to the 
world's markets, and the foreign de 
mand for her produets of her mines 
must inevitably increase. No othei 
main division of Canadian develop 
ment exhibits a more active immedi 
ate program of expansion, and cer 
tainly none possesses greater potenti 


alities for future long-time growth 
“With respect to the important ques 
tion of immigration, there is some en- 
the fact that 1927 
largest since 1915, 
enterprises 
the 
far 


couragement in 
the 
colonization 


figures 


and 


were 
various 


are proving successful, but nuni- 


ber of settlers is still very short 


of our needs and capacity, and a more 


energetie policy by our Government 
is required to revive the pre-war flow 
The shift 


country 


of newcomers 
the 
Provinces is a constant 
condition 


of popula 


tion from to the city in 
and 


brought 


the older 
;ncvitable 
the 

agriculture 


paríly 


about because increased use of 


machinery in releases 
man-power, and also by the concentra- 
tion of mass-production industry in 
the large labor centres. An additional, 
and a regrettable, cause is that many 
young men born on the farm seem not 
to care for the life. Our Government 


should do everything possible to en- 
courage our people to stay on the land 
and attract the Eastern rural surplus 
Prairie Provinces, where fine 
opportunities await them. 

the 


President 


to the 


"EMG 18 land of opportunity,” 


concluded. “Those 


eal ly 


the 


Canadians whose recollections 
go back to Confederation days cannot, 
when comparing the 
but feel and 


pride in the progress that, in spite of 


conditions then 
and now, satisfaction 
periodical setbacks, remains as the net 
result of We 
look forward with confidence to a rea 
sonable fulfilment of a 
famous prophecy: ‘The Twentieth Cen 
tury will 


sixty years. can now 


measure of 


belong to Canada.’ 


Dr 


Crown Trust Growth 

Year's Operations Produce 

Best Results in Company’s 
History 

дт the nineteenth annual meeting 

^ of the Trust 

at Montreal, shareholders were pre 


Crown Company, 


sented with the financial statement 
for the year ended December 31, 
1927, showing results for that period 


at the best level in the history of the 


company. High lights of the 


report 


were an increase in earnings 


gross 


and net profits and an increase in 
dividend during the year. The capi 
tal was increased from $500,000, 
while the reserve fund increased 
from $200,000 to $300,000 'The 
meeting was routine in character 
and resulted in the adoption of the 
report and re-election of the board 
of directors 

Gross profits for the year were re 
ported at $168,084, as compared 
with $154,707 in the preceding year 
and $147,750 in 1925. Deduction of 
expenses at $101,129, left net earn 


ings at $66,955. Dividends paid dur 


ing the year amounted to $39,480, 


leaving a balance of $27,475; to this 
was added $100,000, being the pre 
mium of $20 per share paid on 5,000 
shares new capital stock issued dur 


ing the year. Deduction of $5,5 


and $5,307 


,96 as 
off 
balance 


tax provision 
office premises account 


of $116,572. 


written 
left a 
Previous balance was 
forward at 
a total of $133,837, 


$100,000 to reserv e, 


brought $17,265,making 
while transfer of 
left a profit and 
loss balance in the current 


$33,837, 


report of 
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Irish Free State 
5% External Gold Bonds 


Due November 1, 1960 


Principal and interest (May 1 and November 1) payable in 
United States gold coin in New York City, without deduc- 
tion for any Irish taxes present or future. Coupon bonds 
in denominations of $500 and $1,000, registerable as to 
principal only. 


The Irish Free State is an integral part of the 
British Empire and enjoys the same cons 
titutional status as the Dominion of Canada. 


The proceeds of this Loan will be used for the 
hydro-electric development of the River Shan- 
non, which is expected upon completion to 
generate sufficient power to meet the require- 
ments of the entire country at low cost, and 
for other Government purposes. We recommend 
these bonds for sound investment and upon 
request will forward a circular giving further 
particulars of this issue. 


Price 97 and interest, to yield about 5.20% 


(Subject to prior sale and change in price) 


The National City Company 
Limite 
Head Office—St. James and » Peter Streets—Montreal 


10 King Street East 204 Blackburn Building 
OTTAWA 


TORONTO 41 St, Peter Street 


QUEBEC 





Good News 
for Excelsior 
Policyholders 


§ 20°. more paid to policyholders in 1927 


than in the previous year 


§ An exceedingly favorable mortality ex- 


perience—practically the same as 1926 


§ Surplus funds, (not including special 
reserves) amount to $1,815,408.97 


The Steady Growth of 
* 4 Strong Canadian Company" 


1927 1924 1921 
Policies in force $76,386,829 $57,782,440 $46,000,505 
13,327,153 10,063,408 7,180,176 
3,157,625 2,427,491 1,756,468 


Total Assets ...... 


Income si 


Paid to 
Policyholders 


EXC 


INSURANCE 


1,157,252 783,761 500,571 


ELSIOR 
LIF E.company 


Head Office—Excelsior Life Building - Toronto 


Complete Report mailed upon request to:— 


GEO. H. NICHOL, Citv Manager 
306 Excelsior Life Bldg., Toronto 2. 








CANADA PERMANENT 


Mortgage Corporation 


ESTABLISHED 1855 


W. F. R. C. Clarkson, Vice-President. 
George H. Smith, General Manager 


G. Gooderham, President. 


Capital Paid-Up $ 7.000.000 
1.500.000 
63.000.000 


Reserve Fund 
Investments Exceed 


Many thousands of people are availing themselves of the absolute 
security for their savings and the unexcelled facilities offered by this 


time-tried institution. Your account will be welcomed. 


With Seventy-two years’ valuable experience to its credit and with 
an organization extending from the Atlantic to the Pacific, the "Canada 
Permanent". offers you a financial service that will fully meet your 
requirements. 


HEAD OFFICE 


14-18 TORONTO STREET, TORONTO 2. 


F. J. Crawford & Co. 


MEMBERS STANDARD STOCK & MINING EXCHANGE Жз 


Mining Stock Specialists 


11 Jordan Street Adelaide 9461 


Toronto 





